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REPORT OF THE GOVERNING BODY OF THE
NATIONAL INSTITUTE OF PUBLIC FINANCE
AND POLICY FOR THE YEAR 1992-93

HIGHLIGHTS

The Institute’s prnncipal activities during the year under review, ils
seventeenth year of operation, focused, as in the past, on research into issues in public
finance and policy, dissenmination of the findings, organisation of conferences, seminars
and lectere discussions on related subjects and imparting training to public servants on
various aspects of fiscal policy.

Projects and Studies completed

~ Durning the year 1992-93, 25 rescarch studies were completed while 26 others
wite in progress. The rescarchers at the Institute also brought out 14 working papers
and 13 current policy issue papers (list at Annexure-1).

Faculty Activities

As before, the faculty members continued their co-academic activities
compnaing membeship of varows Government committees, academic bodies and
protessional associations, delivering invitation lectures and actively panticipating in
seminars and conferences at the national and international levels,

During the yeéar under review, the Tax Reforms Committee (TRC) headed by
Raja 1, Chelliah, Professor Emeritus and Chairman of NIPFP continued 1o function
mainly trom the Institute and submitted its final report in lwo parts which have been
much acclaimed.  As generously acknowledged by the Committee, the Institute
provided much of the research support for its deliberations and the formulations of its
proposals,

Conlerences, Seminars and Workshops

A notable event of the year was the international conference on Tax Reforms
organised by NIPFP in December 1992 to review the experience of tax reform in other
countries of the world, especially, the developing ones, The proceedings of the
conlerence are heing published in a volume.



Another significant event of the ycar wis a one-day seminar {:1 th;ﬂl_;s;:::
before the Tenth Finance Commission. The seminar dehhcrat?*cl En l1 I..t ;nﬂﬁm ke
principles of inter-governmental transfers, the efficacy :E:t' 51;1|u1u{} Ew_pn a::u lth ke

[ : ism, the terms of reference ' Tent
the context of Indian fscal federalism, : K00 EH
Finance Commission and the alternative approaches the Commission may consider in
achieving the assigned task.

Twenty-one in-house seminars were held in the year. These weEIn.jl gn?ﬂ:l E}'
Visiting Professors, Scholars and Professionals from India and thzﬂm I-]ll.fl'llt"l:'ll-!u'{ iﬁ
: i i -mmal workshops on contemporary Tt

members continued to organise internal works _ . e
the different arcas of public finance. (Complete details of in-house seminars and
internal workshops are in Annexure-IL).

Faculty Developments

i ' i i s a O ltapt to the World Bank
. -hi, Director of the Institute served as a Consulian
From D:;Eﬁ: 1991 to March 1993  Raja J. Chelliah, ETIFI.ITTHF!ET: ﬂndi_ﬁnl[:}ﬂi;:ill
PRER : i s in an honorary capacity dunng the pefl
Emeritus  functioned as Director in an DODOTHT haree {Administration) during this
cbsence. KN, Reddy continned to be Professor-in-charge LA s el Yo
i ; fathur. former Director, National Institute © My
B s 1f'-r ior F + in the HOFC Chair. U, Sankar, Head, Department
ioined the Institute as Senior l-lT‘lll.'-'d- in the | mit. L, e o anie iy
! i iversi alris -d the Institute for a period of six
-anametrics. University of Madras visited the Instituie fo e
EI-LE:;;ZE Vishwanathan worked at NIPFP as a Visitung seholar for six weeks.

Special Research Units

ISHUES | j & while
The Institute continued to concentrale On MAJar 1SSUES 10 puh'!'l; _!ngnLE
diversifying its research interests within the overall area of public econDmics,

i : " WAs i
In the Health Economics Cell resource Il;'|||-u-5:i:u:n E_'n lllhcul:iﬁllﬂt: rs-:ﬁ:l::;':lif'}' ”IL
' : s of macdies undertaken in the Lell SOUg
ajor concern. One of the major s the e
:nx;}]:mlimms incurred by the Government i Itmll:h{-:.ﬁﬁ Iml?'. 1:;';?“::1;:*[':?:!“; 3
. ariations o studies camed out in the Lell exa e allo
temporal variations. Other stiedies Ccame he il anon o
T':'i-t:-Fll.Iﬁ.'r"';i I;E'r primary health care and the mmpact of structural .“d3“hl.TE1'11 r!l::l:!lllffl At
healih sector, This Cell is headed by K.N.Reddy. V.B. Tulasidhar i the ¢ P
researcher in the Cell,

Led by M.G.Rac, the State Finances Unit (SFLY undertook wsmlr-i'-hjr;hjnl:nlalls.{fﬁ
the finances of State Governments in the context of *:hu urgeney of Impr{}[‘l'nlh:m'mu:ﬂ :1F
health of the economy. A major activity of the SFI.;h wal.r. : .L;Eud:;{ 2:1:1:; jht-mgt;t e

; : ic s i jah - Interim X 3
+b. Management of Public Finances in Punjab - ntesim Repor iy
th:-nJ‘-?:Er‘ll hias n:tnmmundu;d initial measures to achieve fscal comrestion 18 the Statt

' arc Unit was Inter-State and
ther important area of research for the it
Intra-‘:‘-l.:;gl:n" ::'ialimpls in Economic Development and Standard of Living.

The [vrect Taxes Cell under the charge of A.Das-Gupta prepared several
research papers  for TRC and continued its effort to build up 2 data bank on personal

and corporate taxation to facilitate research on the impact of reforms on equity and
EWETUe,

The Housing and Urban Finance Unit with Om Prakash Mathur in the Chair
endowed by the Housing Development Finance Corporation was operational during the
vear and completed studies on State Transfers 1o Urban Local Bodies, and Property
Taxes and Non Tax Revenues whose findings should be of interest 1o palicy makers.

The Reserve Bank Fiscal Policy Unit under the leadership of Sudipto Mundle,
put oul through its studies, appraisal of macro-economic trends.

The Industrial Policy Research Programme windicated the programme

approach as against project orientation in research suppor and produced some more
gludies durimg the year.

Training Programmes

During the year the Institute organised three training programmes for the
gepior officers of the Central and State governments.  These programmes were
sponsored by the Depariment of Personnel and Training.  Besides, the Institute
conducted a course for officers of sales/commercial taxes departments of the States.

Publications

During 1992-93 the Institute brought out two books, published by Vikas
Publications, and one in-house monograph:

|.  State Finances in India, containing a set of eight studies, prepared for a

seminar on State Finances in India held under the joinl auspices of NIPFP and the
Waorld Bank.

2 A study report on Fiscal Policy lor the National Capital Region, was
brought oul during the vear under review

3. An in-house monograph on Import Substitution in the Manufacturing
sector was brought out as a paperback.

In addition, the profile of Sales Tax Systems in Indin compiled in the
Institute was updated and made publicly available.

A complete List of NIPFP publications is in Annexure-¥1




NIPFP Newsletler

The NIPFP Newsletter, published twice a year, under the n:-;Jitc:rn-:_hiP of .SUI'._1!|1]'I'1-I.'I
Mundle repons on the activities of the Institute. Tt provides nh.l'-lfrl_cl_.a_ of ll'adrnu:»-.!: rnair:r:ll
research output; information on current research and training :11_1I'-'|l]_E:ra- nnl_ lm.-m.“k;” ;
important economic trends and olher issues of relevance for puh!ln:l_'pmny making.
During the year two issues of the Newsletter were brought out by NIPF

Tax News from the States

Tax News from the States serves to disseminate information on various
aspects of sales tax as prevailing in the different States of India. However, due 10
certain constraints, it was not possible to bring out any issue during the reporting year.

Library and Computer

During the year, the NIPFP Library made a beginming in compiling u_s_mi;]fuu_l
wise catalogue of new acquisitions in addition to the author title c:ui.rllng.,:E-_Ti!m-. £ L'[1~l|i
has gone hand in hand with the development of an on-line :'nTnpulEE !r::-'m r|]r1 E-Emltu “uu
retrieval system for library holdings. The Tlﬂfl':.'"-‘-l:.l system '-"-'!'I]L."h. has ee II I ~l'+TcuiEcr_5
to library users has two dati bases. The it (NLIS) contains .a;.'nﬁpnmp_n;!r y cb saivied
citations of articles and news items appearing in selected periodicals. e second dal.
base (NICAT) contains citations of hllla:_aks. ::|'..'-:.|_1.||[15d by the mfl:]'lll; ]{In-?T'd::alEfITL’rT;: I.tr_1‘~|\“
cearch these data hases for bibliographic cilabions UsSIng & VANELy G wEs i 1
including authors, titles, subjects and keywords. Both NLIS and hlfﬁ':lbtlgzr:;li
cover only the recent holdings. The hacklog of holdings will be brought undet
system in due course of time.

The Computer Unit provided valuable aid in all research functions, Thql:_ ulm.
has been greatly expanded and upgraded to enible it to cope with the '“”’_L'*EH’E:’:‘J_}_
hcav;;.- and intricate demand macde upon it, Development of Corporate Sector Drata I:w'll
System (CORDS) consisting of four subsystems remained in progress. The [rs
subsystem was made ready during the year.

Ford Foundation Endowment

Income derived from the Ford Foundation endowment has h_q'.r:j..a |'n.'L__LurI
strength by way of regular support 1o the library and also Loy thc. Institute ::4 ?FI;;HP nl
participate In semminars/conferences abroad and foreign scholars: to visit | TiHI

fiie to time.

Ford Foundation Post-doctoral Research Fellowship Programme

This scheme, initiated in 1989 for three years, was rencwed by the Ford
Foundation in December, 1991, As in the past, the Institute continued to administer and
manage the programme. Three rounds of selection of scholars on the basis of an all
lilia advertisement were completed during the year. Four sclected scholars are
scheduled 1o avail of this fellowship in August - Scpiember, 1993,

FACULTY DEVELOPMENTS

Raja J. Chelliah, Chairman and Professor Emeritus continued to shoulder the
responsibility of Honorary Director of the Institule in the absence of A Bagchi who was
away to the World Bank, Washington. Raja Chelliah also remained the Chairman of the
Tax Reforms Committee which undertook a major part of its work at this Institute and
submitted its Final Report in two pans duning the year,

A. Bagehi continued to work as a Consultant with the World Bank for the
entire year.

K.N. Reddy was Professor-in-charge (Administration) during the period of A,
Hapgchi's absence.

AV.L. Narayana, went on deputation 1o the Centre for Economic and Social
Studies, Hyderabad in June, 1992, He returned to the Institute in March, 1993, During
Oclober - November he visited the University of Toromo as a Faculty Research Fellow
of the Shasiri Indo-Canadian Institute.

V.B. Tulasidhuar visited the University of British Columbia, Vancouver from
september w0 November, 1992 on a Faculty Research Fellowship from the Shasir
Indo-Canadian Instituie.

Jecjabai Manay, Consultant, on  deputation from the Department of
Commercial Taxes, Kamataka left in early February after a stay of two vears at the
Insiiiude.

" (I:lnl Prakash Mathur, former Dircctor of the National Institute of Urban
Adtairs poined the Institute as HDFC Professor in April, 1992,

Mihir K. Rakshit of the Centre for Economic Studies, Presidency College,

Caleuttn was with the Institufe as State Bank of India Professor for 15 months a@nd lef
im July 19492,

: U. Sankar, Head, Department of Econometrics, University of Madras was
with the Institute a8 & Visiting faculty for a perdod of six months.

| Robert J. Brent, Associate Professor, Fordham University, New York was
with the Institute as a Visiting faculty during May - June, 1992,

=)




Renuka Vishwanathan came as Visiting scholar in October, 1992, She was at
the Institute for six weeks,

: aff strength of 104 comprising the
> 41 March, 1993, the Institute had 7 staff strengt .
er:nnn::tﬁ;rzrummﬁi} the staff and consultants and other associales appointed fon

temporary periods ( Annexure-111).
FACULTY ACTIVITIES

As in the preceding year, the members of the I_nsltjnut‘: xPTLLéELu;da:; :tlit:
ranging academic and allied activities both in _[n::Jln :lm a [:F:.,' i niheiges
comprise giving lectures, participation in seminars an :-i_j.f-:rl]:i ;mll Sl S
various government, academic, professiomil and other n:g1_n1}mt LLI; B B i
rendering advisory amnd research services at the |n1.'|l.|_‘r|lnf11 1:““.“ e i
organisations. Notable activities of the P!i‘bft"i?ili'-l.l-ﬁﬁ hE:.Ll L1h|.- ]ﬂﬁtliul:f.havﬂ e
participation in the pormal research and training pro g.,mn'u'n-hﬁl;1:1‘1 i
highlighted in the following paragraphs. Detatls are in Annexures IV 2 ;

Amaresh Bagehi, Director of ihe [nstitute was on an assignment with the
World Bank, Washington, till March, 1993,

Raja J. Chelliah, Professor Emeritus  and E‘._hi'llr!'l'l.:'ll._l'l 1H;Fm-’hir;1t;ﬂualﬁ1
continued to provide guidance 10 all the research and i.'l.”:It-'I{- e n;:: ':T;:“ e
some cases, he even involved himself as a 111cmﬂ"hcr_ n’r_ UE' 1--:“{.1"Ht Lo
Institute’s projects. This was in addition to :Iw.l Lhmrn?.m.? Ip1h: it S
Committee appointed by the Government of India 10 ﬂi’""“— e e
and indirect taxes. The Committes submitted its final report in bwo

course of the year

Rija J, Chielliah wis an active participant in the seminar on 'l!_-i!:'hlJI!!irEfl.‘?l:‘ii t1llilf

Tenth Finujnuu Commission’ and one of the authors of the paper whltl Fulrl':enﬁu e

basic background paper for the seminar. He supervised the |1::-elml.--!1:-;'|1:1 d-:,_nnt;t xeier

Tax R.-E:’['L‘-lrm:-; arganised by the NIPFP al New Delhi apd is muw Llﬂbldbt-‘l-l -ln=:1!1al1lwlnllrd

-:q]lnng the fortheoming volume on the proceedings of the -:nln{f!r: mif';h,r:hn: oo

- inpine out the ;

i © Govinda Rao and Tapas >én in bringing « : b }am

:-Illhnu:lme::l ol Public Finances in Punjab entrusted o the [Institute by 1he
Government of Punjab.

' ‘AR sor-ln-charge istrs ) for the
o.M, Reddy, Senior Fellow was Professor In-charge [_Adl!?lm'-r!l' L1mnl [
entire w}:t’:f the :|{1:-'-l:.nl.'u of A, Bagchi. During the year, he w:u:.! 1 m:ﬁﬂﬂ :’II ’Ill:t
l-mem{tiunna Institute of Public Finance, Saar University; a ﬂm.nim m~ﬁ: ol e
iy n;vrj Institute - Rajiv Gandhi International [nstitute of D-:--,-fvpr:l]:i it Hn-.;f:!l'-.
ﬁes'tbcr of the Governing Body of Andhra Education Sd.\i;lt."l!.-_ﬂnj Th“: -{.r;'lul?i-:muce =
Academic Standards Committes. He presented a paper mhﬂlt':'. ;! 'I:;'&Eﬂ. Bisaitibs
Sﬁ;minuhillly of Projects in a workshop organised by HCM Rajasth: -.u:l Ilmpﬁcl i
of Public Administration and EDI, World Bank; another _Fc}]}f‘]T ke AR
Demographic Changes on Public Finance: A l‘.l‘.:l.'s'-:_Stu_d_} “-1 EJ!EPA By
Congress of TIPF al Seoul, South Korea, He ﬂllttlljll.t'ij ?ET!'I?I:I.-?TF: d-. i
A&‘;ﬂcHAM, Constitution Club of India and the NIPFP s seminar on |Ssues

Tenth Finance Commission and international conference on Tax Retorms, all al New
Delhi. KN Reddy conducted 2 training programme on Finance and Government for
Senior TAS Officers. He delivered three lectures at the NIPFF organised training
courses, two at the Mational Academy of Customs, Excise and Narcotics and one at the
Academic Staff College, INU.

Sudipto Mundle, Senior Fellow and Reserve Bank ol India Professor was
also a member of the Governing Body during the year. He continued to remain on the
Coverning Body of NCAER and was a Member, Advisory Committee, Centre for
Women's Development Studies. He held the editorship of the NIPFP Newsletter for the
fourth consecutive year and was also on the Editorial Board of MARGIN, Journal of
ihe MCAER. He undertook Ph. D, supn;-r'.lisin-n. gt the Delhl School of Economics,

examinations of M. Phil and Ph.D. dissertations and refereed for varnoues professional
journals,

Sudipto Mundle presented papers sl the following seminars and conferences:
HIVOS, Bangalore; Tenth Waorld Congress of the International Economic Associalion,
Moscow: School of International Studies, JNU and Indian Association for Research on
Natiopal Income and Wealth, Hyderabad, He was a panelist in 4 seminar on Financing
Education in the Eighth Five Year Plan ut NIEPA. He was a discussant at a round
table conference on the Budget 1993 organised by Business World and at another
seminar on the same topic onganised by the Indian Economic Association Trust for
Research and Development. He participated in seminars at IGIDR, Bombay; TIC, New
Delhi, 151, Delhi Centre, University of Madras, New Delhi. In addition, he paricipated
in a macre-model workshop organised by NCAER, at an international conference on
Challenges to the South in the Nineties with special reference to the Asian Region
al New Delhi and a UNDP/ACRIER/World Bank sponsored Asian seminar on Trade
Policy Reform, also at New Delhi.

In the eourse of the year, Sudipto Mundle delivered lectures at the Academic
Statl College, INU, US Educational Foundation in India, Taj Palace, TIFA, New Delhi,
[EG Delhi; Delhi College of Ans and Commerce, Mew Delhi, IIT, New Delhi; Dayai
Singh College, New Delhi, University of Madras and at the Madras Institate of
Development Studies, Madras,

Mahesh C. Purohit, Semior Fellow, was a member of Sales and Use Fax
Committee of National Tax Association - Institute of America. During the year he was
invited by the International Monetary Fund to join their Ascal mission to Cambodia
during May - June, 1992 He was a discussant for two papers at the 48th Congress of
the [nternatienal Institute of Public Finance held st Seoul in Aupgust 1991, and
presented o paper there on Fertility Differential, Population Growth and Fiscal
Operations. Mahesh C. Purchit organised the International Conference on Tax
Reforms on behalf of NIPFP. He presented o paper Problems in Introducing VAT in
India: Problems and Prospects at the conference. He is assisting Raja Chelliah in
editing the procesdings of the conference (o be brought out in the form of a volume,

Mahesh €. Purohit was a lead speaker at o seminar on Tax Reforms, organised
by the Ministry of Finance. He also presented a paper al an all-India conference at
FICCL He attended seminars ot BHLL Indian Economic Association Trust for Besearch
and Development and ASSOCHAM. He delivered three lectures at the different
training programmes organised by NIFFP for officers of the Indian Administrative




Servi ifi - i -asions at the Natiopal
Service. In addition, he delivered five lectures on vanous OCccasions at the SNal
Academy of Customs Excise and Narcotics and one on VAT al the University of
Rajasthan. He gave a seminar on VAT at NIPFE, Sales Tax Systems in India: A
Profile was updated under his supervision.

M. Govinda Ran, Senior Fellow, In-charge of the State Finances Unit was
inducted as a member of the Governing Body, Centre of Taxation Studies, Government
of Kerala, Thiruvananthapuram, He was also a member of I!.hr: Research Advisory
Committee, ICRIER. During the year under review, M.Govinda Rao Ell'gﬂ.m!-ifl'.“ the
NIPFP seminar on issues hefore the Tenth Finance Commission and presented a pidped:
of the same title (co-authored with Raja Chelliah and Tapas Sen) there. He P.msl.'mﬁ
another paper at a FICCI and USAID sponsored seminar ai Ranchi. He utﬁla
discussant for two papers at the 1SPE conference in Tokyo. He attended semln_ﬂr.':ﬁl : 12
South Campus, University of Delhi. NIEPA, Ministry of Finance, Centre for ; o “1:,}'
Research, FICCI, Finance Commission and Rescarch and Information System for the
Non-Aligned and other Developing Countries, all at New Delhi,

Govinda Rao gave a series of lectures at the Manngement Development
Institule, Gurgaon besides four lectures at the NIPFP nr_g:ims-::d training p;:mgmll}]uul-u;;
for 1AS and IA&AS Officers. He also lectured at the Indian I_..nlw Institute, J’:--:w t:l!l I,
Centre for Economic and Social Swdies, Hyderabad, al the lﬂ;rl'_ﬁn::: ol the _l'.'..nrnpluh ;-.r
and Auditor General of India, New Delhi, Academic Staff College, INU, Gok ﬂ'tl
Institute of Politics and Economics, Pune, NTPC Ltd. New Delhi and at the Mationa
Academy of Customs, Excise and M arcotics.

He continued to be the Chairman of the Library Committee. He was
responsible for conducting a training programme for senior IAS Otficers.

Om Prakash Mathur, former Director, National Institute of Urban mtmn‘:
has been the HDFC Professor during the past year. He completed a -::nms:tr;;unm
project, Urhan Poverty in Asia sponsorcd by the Asian Devt‘ﬁnpr:';'rjl Brlnl R
attended two meetings a1 Manila to finalise the said project and presented.a pnpl-;.m _
State of India’s Urban Poverty, in onc of the meetings. At another wmkmnﬁl el Im
Chiang Mai, Bangkok, on the State of Urbanisation m Asia amd the Pquim..uel

resented  Asia’s Urban Transitiom: A Broad Bu:-m:l Survey of hmell!'}.“tﬂl:l
Challenges. Om Prakash Mathur participated in a _UP-{LHS_JU?JDI[-’ w::rk.*:t}ﬂp;q 11_11_::1
Lumpur, a Super cities conference at the University of California il.li'Hll".:ulH .T',_L1m]3-ﬁ.. S
State University, # conference sponsored by the University of Toronto ..s:Jﬁ h--II:

Eoundation at Cairo. A1 home, he participated in two seminars one Mg“nmipm;} 11-1 r
NIUA and NIPFP and the other by the Planning f‘ulnm:amnnl.'lnd_?M 3 -.Lt‘
delivered lectures at the NIPFP run training courses, [IPA, ILOYRegistrar Ejﬁrclftrj] L l
Indis and the NIUA. He is at present engaged in two research projects on H LM
HUDCO"s Borrowers awarded by the Minisiry of Urban Development.

Uma Datta Roy Choudhury, Scnior Consultant, was a mn:mh;! n_f 1m
Advisory Committee on National Accoums set up by the Dupijlrltmtﬂt. Hi E?:lt;t::.
Ministry of Planning, Government of India. Elht: has also been wor k.lnf '15- e ; 'tul r -m};
of the Indian Association for Research in National Income and Wealth. uim_uz, 'mt}arlld
under review, she attended a UN international seminar at Agquascallentes, Mexicd
another at the National Institute for Rural Development, Hyderabad.

Arindam Das-Gupta, Fellow, was In-charge of the Direct Taxes Cell during
i absepce of A. Bagehi. He assisted the Tax Reforms Committee in reparing its
Final Report (Part 11). He presented his paper An Econometric Analysis of Income
Tax Compliance in India, 1971-89 at the Tenth World Congress of the International
Beonomic Association in Moscow, the Delhi School of Economics and the 1992 India
andl South-East Asia Meeting of the Econometric Society in Bombay, where he was
plao the Chairman for one of the sessions. He presented a seminar on Income Tax
Enforcement in India at the Delhi School of Economics. He was invited by the
Ministry of Finance to participate in their seminars on Trade Policy; Indirect Taxes:
Reform of Commercial Banking. A.Das-Gupta organised two sessions st an 18I
conference on Economic Theory and Policy alongwith Prakash Chander and Dilip
Maovkherjee. He was a discussant for two papérs at the intemational conference on Tax
Reforms st New Delhi. He conducted a one week training programme for the Indian
Audit and Accounts Department. He delivered two lectures in the NIPFP run training
course for the probationers of TA&AS and TCAS. During the vear, he was a member of
the Library Committee, NIPFP.

J-V. M. Sarma, Fellow, presented a paper Fiscal Nexus, Population Growth
und Economic Development: A Vector Stochastic Model for India at the 48th
Congress, International Institute of Public Finance at Seoul in August, 1992,

Pawan K. Aggarwal, Senior Economist, was promaoted to Fellow in January,
1993, He assisted the Chelliah Committee in the preparation of its Final Report, Pant 1,
He prepared a paper for the Waorld Bank Analysis of the Union Budget 1992-93 with
M.C. Rao, Pawan K. Aggarwal presented a paper at a three day session on Economic
Fheory and Policy organised by the IS1, Delhi Centre. He commented on some of the
papers presented at the international conference on Tax Reforms. During the year, he
delivered a lecture at a NIPFP run training course 1o the probationers of the [A&AS and
ICAS. He continued to be the Chairman of the Siaff Council of NIPFP, Member,
Computer Committee, and Trustee, Provident Fund Rules, NIPFP.

Tapas Sen, Senior Economist, give a seminar on Orissa State Finances at
Teen Murti Bhavan, He attended the seminar on Issues before the Tenth Fimance
Commission at the Vigyan Bhavan annexe, Tapas Sen delivered one lecture at a NIPFP
organised training course for LAS officers and two lectures to the probationers of the 1A
& AS and 1CAS. OF these, he shared one lecture on Public Debt in India with A.

Dras-Gupea. During the year, he was 3 member of the Institute’s Library, Publication
and Computer Commitiees.

Rita Pandey, Senior Economist, associated with the Housing and Urban

Finance Unit completed a few studies. During the year. her book on Howsing and
India’s Urban Poor was published.

AV.L. Narayana, Senior Economist, was on deputation to the Centre for
Economic and Social Studies, Hyderabad, between June 1992 and March, 1993, He
visited the University of Toronto on a Fellowship from the Indo-Shastn Canadian
Institute during October and November, 1992. He attended a symposium organised by
the Canadian Tax Foundation, Toronto.

]



V.B. Tulasidhar, Senior Economist, visited the University of British
Columbia, Vancouver, Canada in a Facully Research Fellowship from thtlﬂhustrl
Indo-Canada Institute. He was nominated as the course editor for the course offered by
the Indira Gandhi National Open University on Economics of Health Care Services. He
attended seminars at the Indian Council for Medical Research and a workshop at the
IIM, Ahmedabad. He delivered lectures at the World Bank, Washingion, D.C., Institute
of Health Management Research, Jaipur and National Institute of Health and Family
Welfare, New Delhi. V.B.Tulasidhar continued to be a member of the Library
Committee of the Institute.

Gopinath Pradhan, Senior Economist, organised a workshop on Black
Money Generation in Real Estate at NIPFF. His project on the same opic is neanng
completion.

K.K. Atri, EDP Manager was a member of the Computer S:Lﬁcjc:;.- of India and
also of the Computer Committee, NIPFP. As in the past, he continued on behalf of
National Dairy Research Institute to set, examine and moderate the papers for B. Tech.
(D.T.), M.Sc and Ph.D, for Fortran Programming Language. He has becn supervising
the project work of an M.CA. student of INU. KK, Atn conducted a tramning
programme on Computer System and Database for the participants of the Advanced
Sales Tax Training Course conducted at the NIFFP.

He delivered lectures at the Sales tax training course sponsored by NIPFP and
attended SIRNET users meet at INSDOC, New Delhi.

R.K. Sharma, Librarian, attended a three month course at Asia Institute of
Technology, Bangkok. He visited Sagar University for two weeks as i UGC Visiting
Fellow. He presented a paper at the 38th All India Library Conference at Utkal
University, Bhubaneshwar.,

Hiranva Mukhopadhyay, Economist, associated with the Reserve Bank of
India Fiscal Policy Unit, ﬁds f :!:I;:wu:-'.smﬂ in a seminar at the JNU. He prescoted a
paper in a conference at the Indira Gandhi Institute of Development Research in
December, 1992, He participated in two other seminars at the ISL, Delhi Centre and
[ndian Association for Research in National Income and Wealth, Hyderabad.

Shekhar Mehta, Economist, presented a paper in a seminar organised Dy the
Economelric Society of India at 11T, Kanpur. Another paper Economic Growth in the
American States: The End of Convergence was published as i working paper of the
Institute of Covernment and Public Affairs, University of [llinois.

V.S, Renganathan, Economist, assisted the Tax Reforms Committee in their
work related to restructuring of the import tani,

S. Gopalokrishnan, Economist, gave a seminar on Aspects of Plan
Financing and Plan Expenditures at the State Level during the Sixth and Seventh
Five Year Plans at NIPFF.

Hasheem N. Saleem, Economist, assisted the Tax Reforms Committee in the
area of Customs Tarift,

i

Rita Wadhwa, Editor, edited Pant [ of the Final Repon of the Tax Reforms
Commillee,

Mita Ghai, Consultant joined the Institute in February, 1993, She is at present
engaged in developing the external sector specifications for a macroeconomic model
for fiscal policy analysis.

O.P. Bohra, Research Assistant, presented a paper at the XVIIith Rajasthan
Economic Conference held at Jaipur during March, 1993,

Jyotsna Gulati, Asstt. (Computer Operations) was engaged in developing
structured data base on the corporate sector consisting of four subsystems. She attended
the SIRNET meet organised by INSDOC at New Delhi.

THEMES OF RESEARCH PROJECTS AND STUDIES

Heserve Bank of India Fiseal Policy Unit

As part of its research activity, the RBI - endowed fiscal policy unit completed
the following projects during the year:

Fiscal Options for Stabilisation: This study has analysed the impact of different
fiscal policy instruments on inflation, growth, investment, money supply, Central
government expenditure and the trade deficit during 1992 10 1994 under altemnative
scenarios. The macro econometric model developed for this purpose incorporates
several novel features in order to capture certain structural specificities of India’s
highly regulated economy. The fiscal instruments analysed include tax policy,
administered price policy, fiscal deficit and revenue expenditure controd.  Other
policies such as vanation in term lending by financial institutions have also been
analysed,

Deficit Financing, Indirect Taxation amd Exchange Rate Adjustment: A
Preliminary Exercise: This study attempts to analyse the effect of two imporant
policy instruments which are used extensively for achieving government expenditure
targets, namely, indirect taxation and deficit financing on aggregate output, domestic
absorption, exchange rate and exports. The analysis is based on an aggregative open
general equilibrium model in which the exchange rate is market determined.

Do Momey and Price Move Together? A Test of Cointegration: This study
examines whether money and price move together or not by using a relatively new
methodology known as “cointegration test'.

The following studies are In progress:
Study on the Use of Fiscal Instruments for Pollution Control: This study is being

undertaken at the instance of the Ministry of Environment and Forests, Government of
India, with financial support from the World Health Orgamisation.  The study will




review the existing fiscal provisions relating to pollution control as well as
international experiences on the same guestion. [t will also stiempt 1o suggest possible
initiatives for more effective use of fiscal instruments in pollution abatement.

Macro Economic Analysis of Fiscal/Monetary Policies: This is an OR-going exercise
in the RBI Unit. The macro model designed tast year is being further developed this
year for purposes of assessing the likely macro economic impact of fiscal _Emd monelary
policies pursued by the Government of India. Two blocks are being currently
developed, i.c., the fiscal policy block and the foreign trade block. The real sector of
the economy may be disaggregated further. It is expected that this enrichment of the
structure of the model would make it more flexible and amenable o answernng specific
policy guestions.

Sudipto Mundle was the Reserve Bank of India Professor during the year.
Prof. U. Sankar was associated with the study on ;:rﬂ]lutinn_._ mu:n_rl. I-E!r:ﬂ_mya
Mukhopadhyay was also a part of the Unit throughout the year Nita Ghai has joined
the Cell since February 1993,

State Finances Unit

The following studies were completed within the State Finances Unit during
the vear 1992-93:

State Finances in Kerala; Selected lIssues: At the request of the Resources
Commission set up by the Government of Kerala, the State Finances Unit undertook a
study on certain aspects of the fiscal problems in Kerala. The study anui;.-m:f:a_ the
deteriorating financial situation in the State in detail to identify the probiem areas. It
makes several recommendations to improve revenue productivity of the tax Hysten oy
rationalising the structure and operation of sales and excise 1aXCs 0 the State. The
analysis of non-tax revenues and subsidies (defined as lene_u:twrmi cost of mu::.'}l and
economic services) highlights the nmeed for rationalisation af user charges and
revamping of public enterprises. The study makes recommendations 10 !mpm\-‘c‘T.hl:
working of public enterprises, particularly the State Electricity Board and the State
Road Transport Corporation.

Management of Public Finances in Punjab: An Interim Report: This study u—l.:a
taken up at the request of the Government of Fu[!]lll"ll. After making an overview n_:-f.'r1|:|
State finances in Punjab, its critical areas are identified to improve the fisca
performance of the State. An attempt is made to identify iems of unproductive
Government expenditutes, Recommendations are made to compress ""F}""‘_]'.":“:':.
expenditures. The study also analyses in detail the working of public enterprises in ihe
Staie and suggests appropriate measures to phase out the losses of these LIanEt'l'ﬂJill'lﬁh
and improve the buoyancy of non-1ax revenues in order 10 restore fiscal balance in the

Suate,
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A Study in Inter-State and Intra-State Variations in Economic Development and
Standard of Living: In the first part of this study, an attempt has been made to analyse
the trends in regional disparities through the use of both per capita State income and
rcr capita household consumer expenditure, The study covers a period of two decades
rom 1966-67 1o 1086-27. At the next stage of the study, trends in several
socio-economic indicators will be studied to identify the possible factors leading to
differential growth and development between States.

lssues before the Tenth Finance Commission: This is a background paper prepared
[or the seminar on the same subject organised by the NIPFP. The ohjective of the paper
is to highlight the major issues to be considered by the Tenth Finance Commission
(TFC) in the light of the terms of reference given to the Commission. After discussing
the economics of fiscal decentralisation and principles of inter-governmental transfers,
the study provides an empirical basis from which the TFC could make its
recommendations.

Impedimenis to Internal Trade and Allocative Distortions in India: The paper
analyses the preconditions required for an efficient allocation of resources in a federal
polity and then examines the implications arising from the violation of one of the
preconditions, namely, free mobility of factors and products. The paper lists the
various fiscal and non-fiscal impediments and examines the implications for resource
allocation and inter-State equity arising from the prevailing structure and operation of
sales tax in India.

The studies under way in the State Finances Unit are:

Orissa State Finances: Trends and lssues: The study entitled Orissa Finances in the
Eighties sceks to present a bird's-eye-view of the finances of the Government of
Onssa in the backdrop of its level of development and its socio-economic
characteristics. After making an analysis of the tax system and the expendilure pattern
in the State, the study examines the role of State public enterprises - with specific
reference (o the State Electricity Board and the Road Transport Corporation. The
consequences arising out of the State’s indebtedness are highlighted.  Finally,

Centre-State financial relations are crtically examined from the viewpoint of Orissa
State.

Pattern of Financing the State Plans: This study is nearing completion. It analyses
the inter-State dispanities in Plan expenditures in the vanous social and economic
services during vanous Five Year Plans and examines the sources of such disparities in
terms of differentials in fiscal capacity and the design of inter-governmental schemes.

Government Expenditure Growth in India: This study is8 nearly complete. It
employs the public choice framework to explain the trends in the level, growth and
changing composition of Central and State government expenditures in India over the
last one and a half decades. The study uses both budgetary and eéconomic - and
functionally classified data on Government expenditures.

Manogement of Public Finances in Punjab: The work on the Final report on the
study of Management of Public Finances in Punjab State is in progress. The final report
will eowver issues relabing to the structure and operation of Sales Taxes in the State and
the problems of the State’s heavy debis.
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Comparative Federalism: Canada and India: This is a collaborative project taken up
by NIPFP jointly with the Business Centre for Tax Research, Conference Board,
Canada. ‘The study will attempt to cover issues pertaining to the assignment of
functions and sources of finance, inter-State tax competition and tax exporiation,
barriers to inter-State trade, vertical and horizontal tax harmonisation and design and
effects of inter-governmental transfers in the two countries. After a detailed analysis,
the study will infer lessons from the experiences of the two countries.

The State Finances Unit continues to publish revised editions of the Sales Tax
Profile in different States. It has also been maintaining and updating the data bank on
Government finances in India.

M.G.Rao is looking after the work of the Unit. Uma Datta Roy Choudhury
was also associated with the Unit, Others who worked in the Unit during the ycar were
Tapas K. Sen, S, Gopalakrishnan, T.S. Rangamannar, Jeejabai Manay, Diwan Chand,
Dipchand Maity, Madan Mohan Ghosh and Kuldeep Sati.

Direct Taxes Cell

The Direct Taxes Cell was engaged mainly in providing support te the Tax
Reforms Committee. The year witnessed the tollowing cutputs:

A Study on Income Tax Compliance in India 1971-89 was further revised by the
authors. Two separate, though related studies were done, one dealt with the theory of
measuring tax progressivity and the other examined the progressivity of personal laxes
in India.

Computer Data Base for the Corporate Sector (CORDS), Part I was developed.
An internal workshop was held on the CORDS data base and suggestions for further
improvement were obtained.

Comparison of Income Tax Systems and Corporate Tax Rates in Selected
Countries: This study submitted to the Tax Reforms Commitice compares the forms of
integration of personal and corporate income faxXes across the 25 countries selected,

Other studies taken up in the Cell were Assessment of Lottery Business and
Manpower Planning and Forecasting for the Income Tax Department. In the
financial year 1993-94, it is expected that a three year study on Enforcement of
Income Tax will commenee at the hehest of the Ministry of Finance.

Direct Taxes in Selected Countries: A Profile” (Volume HI) is nearing completion,
Waork on setting up # computerised data base of information in the direct taxes manual

is also underway.

Zince compleled
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During the year, Anindam Das-Gupta was In-charge of the Direct Taxes Cell.
Chhers associated with the Unit for varying periods were Dilip Mookherjee, 1.V.M.
mirma, Pawan K. Aggarwal, K. Kannan, Mamta Shankar, Jyotsna Gulati and Radhika
Lahiri.

Health Economics Cell

Some of the studies completed as part of the research activity of the Health
Feonomics Cell are listed beloa:

Health Care Financing by Government: 1974-75 to 1990-91: In this study an attempt
hik been made to quantify health care financing by the Government, study the trends,
Inter-State variations, Plan and nop-Plan linkages and pricrities in resource allocation
for health care.

Stute Financing and Health Care in India: Some HRecent Trends: This study
plempis to identify recent trends in the growth of public health expenditure in the
States, factors underlying the trends ind the relative share of salaries and wages as
compared to expenditures on materials and capital formation.

Muternal Education, Female Labowr Force Participation and Child Maortality:
Evidence from Indian Census: In this recent study undertaken in the Health
Economics Cell, an attempd has been made 1o examine how child mortality risk
changes with different stapes of maternal education and quantity the impact of maternal
education and female labour force panicipation rate {FLPR) on child mortality, The
study is based on the 1981 census data.

Allocation of Resources Lo Primary Health Care: Did the New Health Policy Make
Any Difference?: The objective of the study is 1o examine the changes in allocation of
resources o different elements of Prmary Health Care, particularly afier the
promulgation of the new health policy. The study seeks to examine the issue in the
context of the changes in the political and economic environment witnessed during the
Iate sixties and the seventies and the New Health Policy.

Work in progress includes the following:

Analysis of Utilisation of Health Services in India: A study based on the N.5.S., 42nd
round dats on morbidity and utilisation of Medical Services for 1986-87. The objective
15 to study how health services provided by government and non-government hospitals
are utilised by households - by expenditure groups, by social groups, by educational
levels and by rural and urban sectors - at the all India and State fevels.

Performance of Public Health Care System in India: The principal objective of this
study is lo examine the working of the health care system in the selected States and
relate it to the health outeomes in them

A study on the Finances of Public Hospitals in India 15 making sieady
progress while a comparative study of Financing of Health Care in India and
Canada i3 nearing completion,



K.N. Reddy is the head of the unit. V.B. Tulasidhar is the other pnincipal
researcher working in this Unit, Others working in this Unit during the year were KUK
Tripathy, V. Selvaraju, H.K. Amarnath and Debjani Gupta.

Huousinge and Urban Finance Unit

The Housing and Urban Finance Unit continued to bring out studics of
relevance during the year under review. The studies completed or under way are listed
below:

State Transfer to the Urban Local Bodies: Transfers from the higher levels of
governments have universally been an important source of revenue for the municipal
bodies. In India, it is estimated that transfers account for 30-35 per cent of the todal
revenue of the municipal bodies. Notwithstanding the important position of State
transfers, the fact that these to a significant extent continue to be made on an ad-hoc
basis has given rise w0 a number of questions such as: are such transfers essential?
whether these can be reduced by develving on the municipal bodies additional sources
of revenues?; and if that is not possible, can there be some kind of a gencral approach
to substitute for the ad-hocism?

An attempt s made in this study to address such questions and suggest an
approach to State transfers that would minimize the deficiencies in the existing system
of transfers on the one hand, and maximize the use of transfers for raising the levels of
municipal services,

State of India’s Urban Poverty: This study, undertaken as pan of a CTOS5-COUntry
project of the Asian Development Bank, has analysed the nature and magnitude of
urban poverty in India. In doing so, it has analysed the various estimates of urban
poverty - both official as well as those made by individual expers, focusing on
inter-relationships between

- urban poverty and the pace of urbanisation
- wrban poverty, rural-urban migration and rural poverty
- wrban poverty, income growth and income distribution

This study has examined the policy framework within which urban poverty
issues have been addressed in the country, and concluded that the policies and the
variety of programmes that have been taken wp to address wrban poverty are
fragmented, and on account of their small size cannct reach out o ¢ven a smmadl
proportion of the large number of the urban poor. The study has also pointed out that
investments in health and education sectors which have a major bearing on poverty
have been low and misdirected. It has proposed consolidation of all the fragmented
efforts and programmes into a single fund, in order 10 make an impact on poverty
levels.

Income Tax and Housing: This study develops a [ramework to estimate the net

present value of investment in housing to different categorics of tax payers under
various tax provisions, The application of this framework in the analysis ol data

[t

redating to Indian hnu.ﬁir?g marke:?:-; establishes that income tax provisions are hiased in
l"rm:ulzr of owner-vccupied housing vis-a-vis rented housing and also in favour of
housing financed by loans vis-a-vis equity financed housing.

Non-Tax Revenue Options in West Bengal: This study analyses the trends in non-tax
tevenue of local bodies and examines the scope for further improvement in non-tax
revenue of local bodies in West Bengal. User charges, rents and fee are identified as
Undcr-uspﬂ potential revenue sources. The study suggests ways and means of
augmenting non-tax revenue in West Bengal, : m

Municipal Property Tax Reform in West Bengal:

The study updated the information gathered by the Firs iCi i
it £ ] il Municipal Finance
Commission and analysed the changes that had taken place in the reve
: dt nad 1z n the rev 5
property tax during the post 1980 period. 3 SHEIC SHEND: Of

t the instance of the Ministry of Urban Developme ;
{ L nt the HDEC 4
undertaken two studies pertaining to housing finance P e HDFC Unit has

L HUDCO in the Changing Ec ; .
‘L HUDGO' Enrmtwrff ng Economic Environment and

The two studies owe themselves to the Fact that the comi ATy i
. . selves to th OMINE YEATS mMay wWitness
a fall in the budgetary suppont for institutions like HUDCO, 1lTuJy mntr;u;l;iun and
eventual elimination of directed credit to HUDCO and other housing finance agencies
What should be done 5o that HUDCO and HUDCO s borrowers can sustain the m:-;-zh'é:‘-é

as viable housing finance institutions without diluti ir s0c ' i '
_ . : ing their social housing objectives is
the basic thrust of the proposed studies. i o

Om Prakash Mathur is im-charge of the studies unde in thi it. Ri

< Aatl : : 3 riaken in this Unit. Riea
lf‘ﬁrudcj.r 15 the other principal researcher in the Unit. Others associated with  studies
mrnp!tmd here were DLB. Gupta, Tapan Banerjee, Shekhar Mchta, Om Talajia, Kanika
Luthra, ©.P.Bohra, Srijata. Shobhana Cha ndra, Sandecp Th akur and E. Parvathamma,

Industrial Policy Research Programme

i = L HIJL-I Ih]. ISP TAIMINE WEeEre oo |

Concentration in Cement Industry under ‘N i i j
1 i ! ; o B EW [.rllﬂ..'}' R III'I-E‘ ¥ Th]:.; aper
highlights the persistence of non-competitive features of the i.:-l.::]]:ﬁl: industry inﬁnma

after the ch?ng: In government policy 1982, For this purpuse, the changing character of
the product's concentration is examined. =

Trade Strategies and Total Factor Productivity Growth in Indian Munufacturing

I'SL‘-L'I.HI’Z fn_l]n'.'.' ﬁt}:d_l..l the :imp'a-:_l of trade policy regimes on sectoral TFP growth has
lh?::'rl q;:an;:ned. Ihe important link between trade policy and productivity performance
WS aisn been explained. The components of deman, namely, changes in EXpirt
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expansion and import substitution are ireated a5 ‘determined” by exagenos policy
regimes. TFC growth is then related 1o changes in the source of demand growth for the
manufacturing sector for the period 1973-1987.

Studies in progress include the following:

i [ : i ' furing 5 : Problem of
Political Economy of Protection in India’s Manufacturing Sectors
Tacit Collusion and Competition Policy in India; and R&D Expenditures among
Industrinl Firms and Productivity Growth: The studies for this Cell were conducted
by Gopinath Pradhan, V.5, Renganathan and Hasheem Saleem.

Structure and Enforcement of Sales Tax in Uttar Pradesh: The m“d'{l }'l'rl:'.H!.'I'I-lE
rationalization of sales tax structure and rnculnmc!-pdﬁ administrative procedures an
anti-evasion measures for the sales tax department of Uttar Pradesh.

A major part of the study is devoted to an investigation of the modis operand
and measures o curb evasion of 1ax.

This study wis done at the behest of the Government of Uttar Peadesh. Maflmh
C Purchit headed the weam. The other members were Gautam Maresh and O.P.Bohri,

CONFERENCES, SEMINARS AND WY ORKSHOPS

A three day Interational Conference on Tax Reform was organised by the
NIPFP hetween December 7-9, 1992 at Hotel Ashok, Chanakyapurt, New Dethi. The
conference was inaugurated by the Finance Minister, Dhr. Manmohan Siagh. In [l'!'.l'- i|g:E
of {he structural reforms already implemented by the Government of India, the
conference wat intended 10 review the experience of tax reforms in other countries of
the world, especially the developing ones, The Minister of State fot ‘Hw‘r‘.'nuvf-l, i'hr:
Rameshwar Thakur chaired the final session.  Prol, Raja 1. Chelliah gave concluding
remarks.

The NIPFP organised a one-day seminar on Issues before the Tc::.th l:lf:gm:e*
Commission at the Vigyan Bhavan Annexe, New Delhi on October 19, 197 1;'2
highlight the major issues 1o be considered by the Tenth Finance Cu"FI‘H'I'IE::;IF‘I'l I.“, Ii
light of the terms of reference given 1o the Commission, Mr. K.C. Pant, Chairman «
ihe Tenth Finance Commission inaugurated the Seminar.

The Institute held twenty-one in-house seminats and four wcn'k_:;i:u.'-?ﬁl dufllllzr!
the vear. MNotahle speakers of these seminars were Micholas Stern ol 1h»:.. .1.|11.:1L1:;
School of Economics, Shankar N. Acharya of the World Bank, Richard A. Mu?gl.i?-._ :
Vermont, U.S.A., Mancur Olson from the University ol M:ar].r'.zu_nd_ H.H. de HME‘. |]L m
the Eramus University, Francois Vaillancount from the University of Montreal, Robert
1. Brent of the Fordham University and Paul Beckerman of the World Bank.

.

TRAINING PROGRAMMES

During the year, the following training programmes were conducted at NIPFP:

The 25th Advanced Training Course on Sales Tax Administration was
held from April 20 10 May 8 1992, The participants were middle and senior level
ilTicers of the Sales Tax and Commercial Tax depanments of the States.

Health Care Financing and Economic Development was held (or one week
from October -9, 1992 for senior and middile level officers of the Central and Staie
Ciowvernment depantments concerned with health administration and planning.

Finance and Government This one week programme focused on topics of
[nterest in the field of Public Economics, Tt was held from October 12-16, 1992 for
middle and senior level LAS officers. This course was sponsored by the Bepantment of
Personnel and Training, Government of India

Centre=State Financinl Relations was a course of onpe-week duration held

friom Movember 2-6, 1992, The participants were middle and senior level officers of the
Indlian Administrative Service.

NIPFP PUBLICATIONS 1992-93

The Institute brought out the follvving two hard bound publications and one
in-house monograph in papertack duning the year:

State Finances | in: Edited by Amaresh Bagehi, J.L. Bajaj and William
A. Byrd, is based on eight in depth studies prepared for a seminar “State Finances in
India” held under the auspices of the NIPFP and the World Bank in New Dethi in Aprl
194 f It provides a comprehensive overview, descniption snd analysis of State finances
in India.

Fiscal Policy_for_the Mational Capital Region by Mahesh ©C. Purohis,
analyses factors influencing location of industries and diversion of trade from Delhi 1o
other constiluent regions,

Wk suhsti

j Monograph Series 11 by
Hasheem M. Saleem estimates the exteni of It substitution in fhe manuiacturing
sector for the penod 1970-1985 through the Relative measure and the Chenery
Measure,

In addition, Sales Tax Svstems _in_India: A Profile covering the basic
teatures of Sales Tax systems in all the States was updated and published in-house.

A list of NIPFF publications is i Annexure-V1.

19




LIBRARY

: ; i : ) 4
New Acquisitions: During the vear under review, 1682 new books and reports and 25
Emunrfl -:!'riumcs of professional journals were added to the Library. With this the
Library had as on 31.3.1993 a collection of 24387 books and reports and 1745 bound
journals.

The rate of acquisition of books during the year was lower than the previous
year due to budgetary constraints. Further, a steep fall in the exchange value of rupee
raised the cost of foreign books considerably.

Periodicals: Due to finaneial constraints, the Library stopped subscribing 13 journals
(5 foreign + & lndian). Currently, the Library subscribes 182 journals of which 85 are
Indian and 97 are from overseas including those on Microfiche. In addition, the
Library received 70 journals free of cost raising the total lo a 252.

Library Services: During the year 1992-93 approximately 22,350 library items were
issued tofreturned by users; BY books were borrowed lhrm!:-%h inler LLhnlr_}' loans and
145 publications were loaned to other Institutions.  The fatter poims to the
improvement in library holdings with respect Lo the research needs of the Institute staff.

The Library continued to compile fortnightly information on the contents of
journals newly received in the Library. Under the photocopy service, an average of
6700 pages are xeroxed per month.

Computerized Bibliegraphic Assistance: The Library has midde nrmr:y_.rmrnm !-I.EIE
providing computerized hiblingraphic assistance through hibliographic l.:]ﬂtH hasn,s
covering information held in the Library. As a result two data bases have been cre:_nlr !
which are being maintained regularly by the input of data. One named NLIS provides
information from selected articles extracted from 3 _spd:-::.mlssed dailies {Economic
Times, Business Standard, Financial Express) and 6 business and economic pr.:ru.‘-d:-':-:'lih
{Business India, Commerce, EFW, Foriune India, Mainstream, Economist). FI_‘lt'_ﬂ-ﬂH
hase covers information from August 1988 and is contineously updated. During the
year under review information fior the period Auguast 1992-March 1993 could not be
completed due to shortage of staft,

The second. NICAT is a computer catalogue of Library holdings staried in
March 1990, Information on documents starting from Acc. No, 18501 can be retrieved.
The file is being updated and the backlog is being cleared.

The computer software allows printing of standard catalogue cards. Accession
Lists for new additions to the Library holdings are also produced using the NICAT
database.

Stock Verification: The Library carried oul annual verification of its stock and found
73 books missing in the first round. Steps are being taken to trace them.

P A

COMPUTER UNIT

During the year 1992-93, the Institute added one PC/AT-286 and another
PC/AT-386 to the existing computer hardware. Besides these, one dot matrix printer,
FUITTS L) was also procured.,

Development of Corporale Sector Database System (CORDS) comprising four
subsystemns is making steady progress, The first subsystem is operational

FINANCE AND ADMINISTRATION

Committees of the Faculty and Stalt

As in the past, the Faculty Comminee, the Staft Council, the Library
Committee, the Computer Committee, the Tender Committee continued to function, to
belp improve the performance of the vital units of the Institute.

Composition of the Governing Body

A Hisi of the members of the Governing Body as on 31.3.1993 is given at
Annexure-VIL On Prof. D.T. Lakdiwala’s passing away on 1541992, Dr. Raja J.
Chelliah was elected by the members of the Governing Body as Chairman of the
Society, As per the Constitution, three State Governments out of the twelve sponsoring
State Governments were represented on the Governing Body for a penod of two years
by rotation. Accordingly, the State Governments of Punjab, Uttar Pradesh and
Rajasthan were chosen 1o represent the Goveming Body in October, 1992 for a period
of two years in place of the oot going State Governments of Gujarat, Orissa and Tamil
Nindlu,

Corporate Membership

At the close of the financial year, the Institute had 15 sponsoring members, six
permanent members and six ordinasey members. A list of members is given at
Annexure-VI1I1L

Grant-in-aid from the Government of India

The Ministry of Finance, Government of India, releazed a grant of Ks, 1500
lakh for meeting the Institute’s recurmng expenses and Rs. 2.50 Iakh for the Institute’s
library during the year. The Ministry of Finance also released a sum of Rs, 24.50 lakh
tor mect the Institute’s additional liability on aceount of revision of pay scales of the
core staff and incrensed dearness allowande etc

Grant-in-oid from the State Governments

The Institute received prants smounting io Rs, 785 lakh from ten State
Gowvernments as against R, 12.05 [akh recerved from 15 Seate Governments durning the
previous vear, The Govemments of Andhr Pradesh, Karmnalaka, Maharashtes, Orissa,
21
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Tamil Nadu and Uttar Pradesh contributcd Rs. 1.00 lakh each whereas the
Governments of Manipur, Mizoram and Nagaland gave Rs. SOKRN- each and the
Government of Meghalaya gave Rs. 35,000/,

Ford Foundation Grant
The cotpus fund set up in the Institute three years ago with the assistance of
the Ford Foundation grant of US Dellars 3,75,000 earned interest income of

Rs. 15,03, 260y~ during the year. The income earned from the investment of the corpus
fund wis used for library development and fellowship support to the Institute’s faculty.

Accounlts
Statements of accounts of the Institute for the financial year 1992-43 duly

audited by the Institute’s auditors M/s. Thakur Vidyanath Aiyar and Company,
Chartered Accountants are in Annexure-IX.

A. Bagehi Raja J. Chellizh
Member Secretary Chairman

a8th July, 1993
Mew Delhi
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Shri 8.8, Tiward, Junior Library Attendant
passed away on May 3, 1993 after a brief
{llness. He is survived by his wife and three
minor children, two sons and a daughter, In
a condolence meeting, members of the staff
of the Institute expressed their sympathies

to the bereaved family.




1y

Annexure |

LIST OF STUDIES DURING 1992-93

Title

Fiscal Optioms for
Stahilisation

Deficit Financing Indirect
Taxation and Exchange Rale
Adjustment: A Preliminary
Exercise

Do Money and Price Move
Together? A Test of integration

Comparison of Income Tax
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Supply Versus Demand Consirainis: A Post-Kaleckian CGE Approach for the
Polish Economy - H.H. de Haan, Erasmus University, Roterdam, 3.4.1992,

A Collective Choice and Institutional Approach 1o Economic Development:
“Institutional Reform and the Informal Sector” - Mancur Olson, University of
Maryland, College Part, 22.5.1992

A New Approach o Valuing a Life - Robert 1. Brent, Fordham University, New
York, 26.6.1992

Tax Policy in Developing Countries: Some Lessons for Reform - Shankar N,
Acharya, The World Bank, USA_ 177,192,

Public Expenditure and Adjustment: The International Experience - Shankar N,
Acharya, The World Bank, USA, 20.7. 1992,

Privatisation: Some Lessons of Experience - Shankar N. Acharya, The World
Bank, UISA, 30.7.19492.

Clvil Service Reform: Some Lessons of Experience - Shankar N. Acharya, The
World Bank. USA, 3.8.1992,

Pubfic Sector Pricing - L. Shankar, Madms University and NIPFP, 17 and 24,
september 1992, 1R, 15 and 22 October, 1992,

Problems relating o Introduction of VAT in India - Nichodas Stern, London
School of Economics, 30.9.1992,

Bribery and the Economics of Enforcement - Ajit Mishra, Visiting Fellow, Indian
Statistical Tostitute, New Delhs, 235,10, 1992

Industrial Sickness in India: Characteristics, Determinants and History - Omkar
Crosweami, Indian Statistical Institate, New Delhi, 6,11, 1992

Problems in Implementing Value Added Tax in India - Mahesh C. Purohit,
NIPFP, 27.11.1992,

Urhan Poveny Issues in Indin - Om Prakash Mathur, NIPFP, 1.12,1992,

Reflections on Fecent Trends in Fublic Finance - Richard A Musgrave,
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Firm Size aml Expors im an Tmward Orented Developing Economy - Murali
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Privatisation and employment: Some Evidence from Bangladesh - V.Bhaskar,
Delhi School of Boonomics, Delhi, 22.1.1993
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A General Characterization of Optimal Income Taxation and Enforcement -
Prakash Chandes, Indian Statistical Institute, Delhi Center, 29, 119403,

Public Sector "Debt Distress" in Argentina, 1985-84 - Paul Beckerman, World
Bank, New Delhi, 19.2.19493%,

Subnational Tax Harmonization: Australia, Canada and the US. - Francois
Vaillancourt, University of Montrcal, 2.3.1993,

Merchant Banking wnder SEBI Guidelines - Shankar De, Indian Institute of
Management, Calcutta, 9.3,1993

An Econometric Model for Evaluating IMF Policies - T Krishna Kumar, Institute
of Social and Economic Change, Bangalore, 23.3.1993,
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Techniques of Economic Evaluation of Health Care Frogrammes - Robert
J.Brent, Fordham University, New York and NIPFP, 11.6. 1992,

An Econometric Analysis of Income Tax Compliance in India 1971-1990 - A Das
Gupta NIFFF and Dilip Mookherjee, Indian Statistical Institute, Delhi 14.8,1092.

Black Money Generation in Real Estate - Gopinath Pradhan, NIPFP, 9.9.1992,

Some Aspects of Plan Financing and Plan Expenditures at the State Level during
the Sixth and Scventh Five Year Plans - S.Gopalakrishnan, NIPFP, 30,10, 1992,
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FACULTY ACTIVITIES

Raja J. Chelliah

a) Chairman, Tax Reforms Commitiee, Department of Revenue, Ministry of
Finance.

b Participant, Seminar on Indirect Taxation at the Ministry of Finance, MNew Delhi

c) Participant, India Forum Meeting on Fiscal Policy and Tax Reform organised by
CIT and WEF at lNew Delhi.

) Attended a high level meeting of Economists with the Finance Minister,

e) Participated in a discussion on Programme for the Indian Council at New Delhi.

f Presented a paper at the Fifth ADB Round Table Conference on Development
Strategies at Manila.

il Lectures delivered:
- At 2 Sales Tax Commissioners conference organised

by the Delhi Administration.
- 0On The Central Budget io the officers of the 1A & AS at
NIPEP training course.

K.N. Reddy

) Professor-in-charge (Administration)

b} Member of the International Institute of Public Finance (1IPF) Saar University.

) Founder member of the proposed Institute - Kajiv Gandhi International Institute
of Development Studies. Varanasi,

1) Member, Governing Body of Andhra Education Society, Delhi

= Chairman, Academic Standards Committee, Andhra Education Society

i Prepared a paper on the Role of Finance in Sustainability of F"rnjlu:t 15 al
Trainers Workshop organised by the HCM Rajasthan State Institute of Public
Administration and E.D.1. World Bank

) Presented a paper, Impact of Demographic Changes on Public Finance: A

- Case Study of India al the 48th Conference of [IPF a1 Seoul, South Korea

h) Conducted 8 one-week truimng programme on Finance and Government for

officers of the TAS ot NIPFP




Lectures delivered:

On Issues in Finance and Government, NIPFP un tilining programme
for [AS Officers.

On Centre-State Financial Relations: Issues Before the Tenth Finance
Commission, NIPFP run training course for LAS Officers

- On Financing of Social Services in NIPFP organised training programme
fior LAS officers.

- On Budgetury and Fiscal Policy in o Developing Country - Principles
of Public Expenditure a1 the National Academy of Customs, Fxcise and
Narcotics, New Delhi.

- On Centre-State Financial Relations in India - Tax Overlapping
between Centre and State - Tax Harmonisation at the National
Academy of Customs, Excise and Narcotics, New Delhi.

- Un Centre State Financial Relations at the Academic Staff College,
INU, New Delhi.

Sudipto Mundle

a)
b)
c)
i)
€)
d

1}
k)

I}

Member, Governing Council, Indian Econometric Society.

Member, Governing Body, National Council of Applied Economic Research.
Member, Governing Body, NIPFP,

Member, Advisory Commitiee, Centre for Women's Development Studies.

Editor of the NIPFP Newsletier,

Member, Editorial Board, MARGIN, Journal of the Ni AER.

Undertook Ph,.D Supervision at the Delhi School of Economics, examination of
M.Phil, dissertations and refereeing for progressional journals like The Journal
of Development Studies, World Develo pment; Development and Change and

Journal of Quantitative Economics.

Presented a paper at a seminar on Development Policies: Issues and Challenges
al HIVOS, Bangalore.

Presented a paper at the Tenth World Congress of the International Economic
Association, Moscow.

Presented a paper at the seminar on steategies of Economic Reform at School of
International Studies, INU, New Delhi

Presented a paper at a seminar arganised by Indian Association for Research on
National Income and Wealth, Hyderahad

Panclist in seminar on Financing Education in the Eighth Five Year Plan o
NIEPA. New Delhi.
3R

m)

Discussant at Round Table Discussion on the Budget 1993 organised by Business
World, New Delhi,

Discussant at a seminar on Budget 1993-94 sponsored by [ndian Economic
Association Trust for Research :nd Development at 11C, New Delhi,

Lectures delivered:

- On Political Ecomomy of Liberalisation, Academic Staff College, INU,
Mew Delhi.

- On The New Economic Policy in a course for Fulbright Visiting scholars
sponsored by US Educational Foundation in India at Taj Palace Hotel,
MNew Delhi.

- Un Fiscal Adjustment at the Central Level at MIFFP.

- On Fiscal Crisis in India a1 NIPFP,

- COn Stabilisation and Structural Change at 1IPA, New Delhi.

- On Growth of Government Expenditure at ITPA, New Delhi.
On ¥olume and Compaosition of State Level Subsidies a1 NIPFP.

- Cn New Economic Policy in India: Background and Implications at
IEG, Delhi.

On Indian Society and Present Developmenis at Delhi College of Ans
and Commerce, New Delhi,

- On New Econombe Policy at Economic Association, Dayal Singh
College, New Dethi,

- On Future Goals of the Budget at IIT, New Delhi,

- Cn Macroeconomic Dimensions of Fiscal Policy at NIPFP,

- On Economic Analysis of Govern ment Expenditure a1 NIPFP,

- On Policies, Paradigms and the Development Debate at the close of
the Twentieth Century a1 Dy, Vedagiri Shanmugasundaram Endowment

fecture at the University of Madras, Madras,

- On Use of Fiseal Instruments in Pollution Control at Madras Institute
of Development Studies, Madras,

Mahesh C, Purohit

a)
h)
¢l

Member, Sales and Use Tax Committee of National Tax Association, Americi,
Visited Cambodia as a Consultant to the IMF.

Acted as a discussant for two papers at the 48th Congress of the International
Institute of Public Finance, Seoul, South Korea,
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i)

f)

B)

h)

Presented a paper on Fertility Differential, Populution Growth and Fiscal
Operations at the 45th Congress of the [IPF, Scoul, South Korea.

Organised the imemational conference on Tax Reforms on bBehall of NIPFP at
Hotel Ashok, New Delhi.

Presented a paper Problems in introducing Value Added Tax in India ot the phove
mentioned conference.  Gave a seminar on Problems in Implementing Value
Added Tax in India at the NIPFP,

Presented a paper on Taxes on Commodities and Services: Dimensions for
Reform at the 24th All India Conference of Corporate Managers and Tax
Executives at FICCI, New Delhi.

Presented a paper Adoption of State VAT in India: Problems and Prospects as
a lead speaker in a seminar of Deptt. of Economic Affairs, Minisiry of Finance.

Lectures delivered:

On Recent Changes in Commuodity Taxes, National Academy of
Customs, Excise and Narcotics.

On Relorms of Indirect Taxation at 3 NIPFP run training course for 1AS
officers.

i} VAT in other countries;

i) MODVAT and Possible Relorms; at the National Academy of
Customs, Excise and Narcotics,

= On Hationalising the State Tax Syvstem - Some Proposals, NIPFP
organtsed training course for [AS officers

- On 1) Chellish Committee Report with special reference to Indirect
Taxes.

i) Structure of Reforms of MODVAT: Harmonisation with
Other Taxes ot 7 Management course for officers of Customs and
Central  Excise, National Academy of Customs, Excise and
Marcotics,

- On Value Added Tax: Problems and Prospecis, at the Deptt. of

Economics, University of Rajasthan, Taipar

On Stroctore of VAT and MODVAT: Directions or Reforms at the
National Academy of Customs, Excise and Narcotics.

- On Analysis of Indirect Taxes with Special Reference to India, m 2
course for TAEAS officers it NIPFP

- On Relorms of the Indian Fiscal Systeme Panel discussion, NIPFP

M. Govinda Rao

it}
h)

C)

d)

g}

b

4]

h}

Member, Rescarch Advisory Committee, ICRIER.

Member of the Governing Body, Centre for Taxation Studies, Government of
Kerala, Thiruvananthapuram.

Organised a one week training course on Centre-State Financial Relations for
senior LAS officers, NIPFP.

Organised the seminar on Issues before the Tenth Finance Commission al Vigyan
Bhivan Annexe, New Delhi.

Acted as discussant for two papers on (i) Issues in Expenditure Evaluation: and
(1) Government Efficiency and Expenditore Control: What does Public
Chaoice Theory really say? at the ISPE conference on Government and
Expenditure Control and Improving Government Efficiency at Tokyo, Japan.

Presented o paper on Impediments to Internal Trade at a seminar organised by
FICCI and USAID.

Presented a paper (with Raja J.Chelliah and Tapas Sen) on Issues before the
Tenth Finance Commission at a seminar on the same subject at New Delhi,

Dieliversd lectures:
- On State Grants to Municipal Bodies at [IPA, New Delhi.

On Fiscal Policy for NTPC Execotives at Management Development
Institute, Curgaon,

On Fiscal Policy at a lecture series session for M_Phil and Ph.D students
at the Centre for Economic and Social Studies, Hyderabad,

On General Finances and Accounts and Expenditures through
Autonomous Bodies and Grants - Irregpularities and Problem areas at
the oflice of the C & AG, New Delhi.

- On Finances of State Governments al the Academic Staff College, INL,
Mew Delhi.

- Chii Fiscal Adjustment at the State Level at a training course organised
Ly NIPFF for senior LAS officers.

On {i) Central-State Financial Relations - An Overview (ii] Fiscal
Federalism in India: Major Issves (iii) Efficiency and Equality Issues
in Intergovernmental Transfers; and (iv) Proposals for State Level
Budgetary Reforms, at a training course organised by NIPFP for senior
LAS officers.

On Fiscal Policy Module (seven sessions) at National Managemen
Development Programme, Management Development [nstitute, Gurgaon.

On Centre-State Financial Relations at Indian Law [nstitute.

On Economic Environment at NTPC (on two oceasions).




. On (i} Principles of Taxation - Direct and Indirect Role of Indirect
Economic Development - Various facets of Indirect Taxes (i)
Commodity Taxation and Revenuve Allocation - Optimal Commaodity
Tax Approach - Theory of Tax - Design and Reform; at the National
Academy of Customs, Excise and Narcotics,

. On Economic and Fiscal Implications of Federalism ot an TA&AS
officers training coumse at NIPFP.

- On The Economics of State and Local Finances in India a1 a course for
the probationers of TAKAS.

. On Centre-State Financial Relations at the Academic Staff College,
INU, New Delhi.

- On Indian Economic Sceme at a General Management Programme for

Exccutives of ONGC at the Managememt Development Institute,
Crargaon.

Om Prakash Mathur

a) Attended two meetings in connection with the research project on Urban
Poverty in Asia ol the Asian Development Bank, Manila.

b} Adtended 3 UNCHS/UNDP workshop on Urban Management [ssues in Asia and
the Pacific in Kuala Lumpur.

c) Participated as a Resource Person in an ESCAP workshop on the State of
Urhanisation in Asia and the Pacific at Chiang Mai, Bangkok,

d} Participated in a Super cities conference at the University of California and San
Francisco State University, San Francisco.

&) Attended an international conference on Urban Rescarch in the Developing
Countries, organised hy the University of Toronto and the Ford Foundation, held
at American University, Curn

fl Participant, NIUA/MNIPFP seminar on Urbanization in India and China

£) Participant, Planning Commission/™NIPFP sponsored seminar on Reforms in the
Urhan Sector.

h) Panelist, ILO/Registrar General of Indin  sponsored  training  <ourse  on
Urbanization and Urban Employment Structure,

i} Served as an examiner for Phod programmes in Urban and Regional Economies at
the Jawaharlal Nehm University and the University of Delhi.

iy 2. Member, Faculty of Applied Social Sciences and Humanities, University of
Drelhi.

b, Member, Board of Academic Studies, School of Planning and Architecture, New
Crelhi.

k)

Uma

a)

§]]

c)

d)

Lectures delivered -

. On Entry Tax and its Interaction with Sales Tax at NIPFP run training |
course for LAS officers
- On Housing Finance and the Government a1t NIPFP mun training course
for TAS officers.
|
- On State-Local Fiseal Relations: Some Isspes at NIPFP run training L'
course for LAS officers.
= On Mon Tax Component of Municipal Revenues at [IPA, New Delhi.
= On Urban Finance and Management at NTUA, New Delhi. |
I
= On Urbanization, Services and Planning of Services at NIUA, New
Delhi.
Datta Roy Choudhury -

Member, Advisory Committee on National Accounts, Depamment of Statistics,
Ministry of Planning, Government of Indiz.

Worked as a Secretary of the Indian Association for Research in Mational Income
and Wealth.

Adtended UN's international seminar on the Revision of the System of National
Accounts at Aquascallentes, Mexico,

Attended a seminar organised by Indian Association for Research in National
Income and Health at Hyderabad.

Arindam Das-Gupta

a)
b

c)

Acted In-charge, Direct Taxes Cell.
Member, Library Commitiee
Asgisted the Tax Reform Commitiee in preparation of its Final Report.

Presemed An Econometric Analysis of Income Tax Complionee in India,
1971-89 ai

§] Tenth World Congress of the Intemational Economic Association in
Ml onscoma;
i) Belhi School of Economics;

iii) 1992 India and South-East Asia Meeting of the Econometric Society in
Boimhay,

L
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F’r::_u:ntrl:l A seminar on Income Tox Enlforcement in Indla o the Delhi School
of Beonomics.

Chairman of a session at the 1992 India and South-East Asia Mecting of the
Econometric Society in Bombay.

4] Discussant for two papers at the international conference on Tax Reforms at New
Delhi.
h} Was an invited participant at seminars on:

() Trade Policy; (b) Indirect Taxes; and (¢) Reform of Commercial Banking at
the Ministry of Finance,

il Organised two sessions on lssues in Tax Enforcement (with Prakash Chander and
Dilip Mookherjee) at the 151 conference on Economic Theory and Policy,

1) Conducted a one week training programme on Public Finance and Fiscal Policy
tor the probationers of the TA&AS and ICAS at NIPFP,

K} Lectures delivered:

- On The Role of Taxation in 2 Modern Economy in a training course on
for [ARAS and ICAS probationers at NIPFP.

- On Characteristics of Indian Public Debt (with Tapss Sen, in a training
course probationers of the TA&AS and 1CAS at NIPFP.

On Rationabe for Direct Taxes at the Indian Law Institute.

J.V.M. Sarma

Presented 2 paper at the 48th Congress of  International Institute of Public
Finance at Seoul, South Korea.

Pawan K. Aggarwal

a) Member, Computer Committee, Provident Fund Rules, NIPFP.
b Chairman, Staff Council, NIPFP

el Member, Alumni, International Tax Programme of the Law School, Harvard
University.

d} Assisted the Tax Retorms Committee in preparing various background papers.

e) Retained by the World Bank 1o analyse the Union Budgei 149293,

f) Presented a paper on Economic Theory und Policy during a three day scssion

organised by 151, Delhi Centre.

a4

Participated in the international conference on Tax Reforms organised by NIPFP
at New Delhi. Commented on papers presented by Richard A, Musgrave, M.C.
Purohit, Kim and Musignisar-Kom.

h) Lectures delivered:

- On Economic Analysis of Direct Taxes 1o the paticipants of NIPFP run
training course for the probationers of the LAZAS and [CAS,

Tapas K. Sen

i) Member, Library, Computer and Publication Committees

b} Gave a seminar on Orissa State Finances al Teen Murti Bhavan, New Delhi
c) Lectures delivered:

On Theories of Fiscal Federalism at 3 NIPFP run tratning course for [AS
ntficers,

- On (1) Fiscal Federalism in India (ii] Public Debt in India at a NIPFP
rum training course for the probationers of TARAS and [CAS.
A.V.L. Narayana
it) Visited the Depanment of Economics, University of Toronto and Queen’s
University on a Fellowship from the Indn-Shastri Canadian Institute.

b} Altended a Sales tax simplification symposium organised by the Canadian Tax
Foundation at Toronto, Canada,

V.B. Tulasidhar

a) Visited the Umversity of British Columbia, Vancouver on a Faculty Research
Fellowship From the Shastri Indo-Canadian Institute.

1) Nominated as Bditor of the Course on Economics of Health Care Services offered
by IGNOL,

c} Member, Technical Advisory Committee on Health Economics and Health

Financing,
il Member, Library Committee, NIPFP.

el Participated in a seminar on Sirategies for ENHR held at Indian Council for
Medical Research,

f) Participated in an IHPF workshop on Health Policy Research Network at [IM,
Ahmedabad,
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£) Lectures deliversed:

- On Canadian Health Care System at the Indian Institute of Health
Management Ressarch Jaipur.

- On Allocation of Resources to Primary Health Care a1 the International
Health Policy Programme Secretanat, World Bank, Washington D.C.

- On Financing of Hospitals for the course sponsored by the National
Institute of Health and Family Welfare,

Gopinath Pradhan
Organised a workshop on Black Money in Real Estate at NIPFP.

K.K. Atri

a) Member, Computer Committee, NIPFP,
b) Member, Computer Society of India.
cj Appointed for seiting examining and moderating of papers for siudents of B.Tech

(DTYM.Sc/Ph.D for Fortran Programming Language for National Dairy
Research Institute, Karnal.

d} Retained as an external expert on computers by the Indian Institute of Muass
Communications, New Delh.

&) Guided an MCA student of JNU for his project work,

t} Conducted a training programme on Computer System and Data base for officers

participating in the NIPFP run training course in Sales Tax Administration.

) Attended SIRNET users meet organised by INSDOC, New Delhi.

hj Delivered a lecture on Computer processing of Sales Tax Data in the Advanced
Sales Tax Training Course at NIPEP.

R.K. Sharma

a) Attended a three momh course on New Information Technologes and
Computerized Library Services at Asian Institute of Technology, Bangkok,

b} Visited Sagar University for two weeks as UGC Visiting Fellow.

c) Presented a paper at the 38th All India Library Conference, Utkal University,
Bhubaneshwar.

4

V.S. Renganathan

Assisted the Tax Reforms Committee in their work related to restructuring the
import tariff.

S. Gopalakrishnan

Gave a seminar on Some Aspects of Plan Finance and Plan Expenditures at
the State Level during the Sixth and Seventh Five Year Plans.

Shekhar Mehta
) Presented a paper in 4 seminar organised by the Econometric Society of India al
ITT, kanpur.

Hiranya Mukhopadhyay

a) Discussant in seminar on Strategies of Economic Reforms, International Trade
and Development Division, JINU, New Delhi.

b} Presented a paper at the India and South East Asia Econometric Soclely
Conference, Indira Gandhi Institute of Development Research, Bombay.

€ Participated in a seminar at 151, Delhi Centre.

d) Participated in a seminar organised by Indian Association for Research im

Mational Income and Wealth, Hyderabad,

Hasheem N. Saleem

Assisted the Tax Reforms Commiitee in the preparation of its Final Report,
Part T1.

Rita Wadhwa

Assisted the Tax Reforms Committee in editing its Final Report, Part L

O.P.Bohra

Presented a paper at the XV11Ith Rajasthan Economic Conference, Jaipur,




Jyotsna Gulati

i) Developing Comorate Sectn ’ L 4 _ -
Daia, ping Corporate Secfor Database aysiem (CORDS) on Corporate Sector

b} Attended SIRNET users meet organised by INSDOC, New Delhi.

s

Annexure V
ARTICLES, PAPERS AND PUBLICATIONS

K.N.Reddy

a)

"The 1992-93 Budget: Path Breaking but Silent on Human Front", The i
Humanist Apnl, 1992, New Delhi,

h) “Role of Finance in Sustainability of Projects”, Trainers Workshop on
Sustainable Social Sector Programmes in India, HCM Rajasthan State Institute of
Public Administration, April 29, 1992, Iaipur.

c) “Impact of Demographic Changes on Public Finance: A Case Study of India®
48th Congress of [IPF, Seoul, South Korex, Mimeo, NIPFP, 1992,

Sudipto Mundie

a) "The Political Economy of Reform® HIVOS seminar, 15-17 July, 1992,
Bangalore, Mimeo, NIPFP, 1992,

h) "Upemployment and the Financing of Relief Employment in a Period of
Stabilisation: India 1992-94" Tenth World Congress of International Economic
Association, Moscow, revised wversion presented in 4 national seminar at the
Institute of Public Enterprise, Hyderabad, Mimeo, NIPFP, 1992,

) "Issues in Fiscal Polioy" (with M.Gowvinda Rac), B. Jalan {ed.) The_ Indian
Economy: Problems and Prospects, Penguin India, New Delhi, 1992, Mimeo,
MIPFF, 1992,

d} "Fiscal Options for Stablisation” at a seminar on Strategies of Economic Reform,
School of Intemational Studies, JINU, New Delhi, Mimeo, NIPFP.

e) "Stabilisation and the Control of Government Expenditure in India", in a seminar

al the Indian Association for Research in National Income and Wealth,
Hyderabad. Also in Bardhan. P, T.N. Krishnan and Mrinal Dutta Chaudhury
{ed.}, Development and Change. Oxtord University Press, New Delhi
{ forthcoming),

Mahesh C. Purohit

il

b}

)

"Reform  in  Indian Sales Tax System", Joumnal of Fiscal Economics
{ forthcoming),

"Adoption of VAT in India: Problems and Prospects”, Economic and Political
Weekly, March 6, 1993,

"Framework for Design of Information System for Tax Administration - A Case
Study of Somalia", Management in Government, Vol. 23, No. 3.

"Management of VAT in France”, International VAT Monitor {forthcoming)
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E) "Structure of Commodity Taxes in India: Some Policy Prescriptions for
Reforms”, Sharma G.D. et al. {eds.), Contemporary [ssues in Business Fipance
and_Taxation, Centre for Professiopal Development in Higher Education,
University of Delhi, Mimeo, NIPFP, 1992,

) "Principles and Practices of Value Added Tax: Lessons for Developimg Countries
(1993)", Gayatri Publications, P.B. No. 8495, Ashok Vihar, Delhi,

M. Govinda Rao

1) "Tax System in India: Major Issues", Seminar. July, 1992,

) "Government Expenditure: Unproductive and Pernicious", Financial Express
October, 199

e "Union Budget: Will it Rekindle Reforms?", Indisn Express, February 13, 1993,

d) "lssues in Fiseal Policy”, (co-author) in Bimal Jalan (Ed.) Indiag Economy at the
Cross Roads: Indian Economic Scepe

) "Issues Before the Tenth Finance Commission”, (co-author), Economic and

Political Weekly, November, 1992,

"Impediments 1o Internal Trade and Allocative Distortions in India” seminar on
Economic Reforms sponsored by FICCI and USAID, Ranchi, 19.1.1993.

)

Om Prakash Mathur

a) Asia’s Urban Transition: A Broadbased Survey of Emerging Challenges,
Workshop on State of Urbanisation in Asia and the Pacific, Chiang Mai
{ Thailand), Mimeo, NIPFF, 1992.

(3] "Responding 1o India’s Urbun Challenge: A Research Agenda for the 199%"
Global Research Project on Urhan Research in the Developing World, Ford
Foundation and Centre for Urban and Community Studies, University of Toronto
at Cairo (Egypt), Mimeo, NIPFP, 1993,

Uma Datta Roy Choudhury

"Inter-State and Intra-State Variations in Economic Development and Standard of

Living" (forthcoming) NIPFP, Monograph Sencs V.
Arindam Das-Gupta

"Informal Finance: Some Findings from Asia" {(co-authored) Oxford University
Press, 1992
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J.V.M, Sarma_

"Fiscal Nexus, Population Growth on Economic Development: A Vector
Stochastic Model for India®, 48th Congress af the International Institute of Fublic
Finance, Seoul, South Korea.

Pawan K. Aggarwal

a) " A New Global Measure of Tax Progressivity” Artha Vijnana, Vol. 34, No.3, pp.
264-82, September 1992,

b) " Analysing Progressivity of Personal Income Taxes - A Case Study of India",
indian Economic Review, Vol 27 No. 2, pp. 155-81, December 1992,

Tapas K. Sen

a) "Budgetary Trends and Plan Finance in the States", (co-authored with A.
Bagchi), {ed. A. Bagchi, J.L. Bajaj and W.A, Byrd, State Finagces in India.
NIPFP/Vikas Publishing House, New Delhi, 1992

Rita Pandey

"Housing and India’s Urban Poor”, {co-authored with D.B.Gupta and Sanal Kaul,

Har Anand Publications, {993,

V.B. Tulasidhar

al ~Maternal Education, Female Labour Force P:micipatmn_:uui {'.‘lhild Mortality:
Evidence from Indian Census", Health Transition Review, Vol 3, Mo, 2,
(forthcoming).

b} *States Financing of Health Care Sector” in Sohani, G. Chirmulay, D and

Bhagwat, 1P, (eds.), Essential National Health Research: Priorities and Capacity
Building Needs, Pune, BAIF, 1992

&) "Medical Malpractice: Need for no fault insurance covering all risks®, Indian
Express, New Delhi, March 24, 1993,

R.K. Sharma

"Mew  Innovative Measures in Special Libraries®, 38th Al Indiz Library
Conference, Utkal University, Bhubaneshwar.




V.S. Renganathan

i) "Capacity Utilisation in Indian Industries”, (with B.N. Goldar), The Indian
Ecopomic Journal, October, Val, 2. Spl. NMumber in Industrisl Economics,
Cictober - December, 1991,

b) “Tarff Protection, Price Difference and import Dependence: A Swdy of
Non-Ferrous Metals", Minerals and Metals Review, Vol. XVIIL, No. 4. April
19492,

Shekhar Mehta

a) "Inter State Transaction: Undercutting of Tax Rates”, Financial Express. New
Drelhi, August 24, 1992,

by Sales 1 ndiar
"Reforming  Sales  Tax: Simplicity Vs, Complexity", Journal of Indian
Management Studies, December 1003 i -

(4] Economic Growth in the American States: The End of Convergence”, Mimeo,
MNIPFP.

Hiranya Mukhapadhyay

i) "Fiseal Options for Stabilisation™, Seminar on Strategies of Economic Reform,
International Trade and Development Division, INU.

b) "51lahil:iz-:.'|liﬂn and the Control of Government Expenditure”, in Bardhan. P., T.N.
Krishnan and Mrinal Dutta Chaudhary (eds.), Development and Change, Oxford
University Press.

c) "Do Money and Price Move Together: A Test of Cointegration”, Mimen, NIPFP

1993,

Hasheem N, Saleem

'E;mpcun Substitution in the Manufacturing Sector", Monograph Series |11, NIPFP,
1992,

O.P.Bohra

;I_Iur_-:ll riscal Behavior in Rajasthan", XVIIth Rajasthan Economic Conference,
aipur,

13,

11,

17

13.

Annexure VI

LIST CF PRICED PUBLICATIONS

Incidence of Indirect Taxation in India 1973-74 R.1. Chelliah & R.N. Lal
(1978) Rs 10,

Incidemce of Indirect Taxation in India 1973-74 R.1. Chelliah & R.N. Lal
(Hindi Vemion) (1981) Rs 20.

Trends and Issues in Indiam Federal Finamce R.J. Chelliah & Associates
{Allied Publishers) (1981) Rs 60.

Sales Tax System In Bihar* RJ. Chellish & M.C. Pumhit (Somaiya
Publications) (1981) Rs 80.

Measurement of Tax Effort of State Governments 1973-76* R.1. Chelliah &
N. Sinha (Somaiya Publications) ( 1982) Rs 60.

Impact of the rersonal Income Tax Anupam Gupta & Pawan K. Aggarwal
(1982) Rs 35.

Resource Mobilisation in the Private Corporate Sector Vinay D Lall,
Srinivas Madhur & K.K. At (1982) Rs 50.

Fiscal Incentives and Corporate Tax Saving Vinay D. Lall {1983) Rs 40,
Tax Treatment of Private Trusis K Srinivasan { 1983) Rs 140,

Central Government Expenditure: Growth, Structure and Impact (1950-51
to 1978-79) K.N. Reddy, I.V.M. Sarma & N. Sinha (1984) Rs 80,

Entry Tax As An Allernative to Octroi M.G. Rao (1984) Rs 40 Paperback, Rs
80 Hardcover.

Information System and Evasion of Sales Tax in Tamil Nadu R.J. Chelliah &
M.C. Purohit {1984) Rs 50.

Evasion of Excise Duties in India: Studies of Copper, Plastics and Cotion
Textile Fabrics (1986) A. Bagchi et al (1986) Rs 180,

Aspects of the Black Economy in India (also known as "Black Money Repont™)
Shankar N. Acharya & Associates, with contributions by RJ. Chelliah (1986)
Reprint Edition Rs 2710

Inflation Accounting and Corporate Taxation Tapas Kumar Sen (1987) Rs 90
Sales Tax System in West Bengal A. Bagehi & S.K. Dass (19587) Rs 90,

Rural Development Allowance (Secthon 35CC of the Income-Tax Act, 1961):
A Review LK. Sondhi & L.V. M. Sarma (1938) Rs 40 Paperback,

Sales Tax System in Delhi R.J. Chelliah & KN, Reddy { 1988) Rs 240.
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24.

25,

Investment Allowance (Section 32A of the Income Tax Act, 1961): A Study
IV M, Sarma & H.K. Sondhi (1989} BRs 75 Paperhack, Rs 100 hardcover

Stimulative Effects of Tax Incentive Tor Charitable Contributions: A Study
of Indian Corporate Sector Pawan K. Aggarwal (1989) Rs 1(K).

Pricing of Postal Services in India Raghbendra Tha, M.N. Muny & Satya Paul
{ 191 Rs 104,

Domestic Savings in India - Trends and Issues Uma Datta Roy Chaudhury &
Amarcsh Bagehi (Ed.) ( 199H)) Rs 2440,

Sales Taxation in Madhya Pradesh M. Govinda Rao, KN, Balasubramanian
and V. B, Tulasidhar {Vikas Publishing House) {1991) Rs 125,

The Operation of MODVAT AV.L. Narayana, Amaresh Bagehi and R.C
Cupta, (Vikas Publishing House) (1991} Rs 250,

Fiscal Incentives and Balanced Regional Development: An Evalvation of
Section 80 HH Pwwan K. Agpgarwal and HK. Sondhi (Vikas Publishing House)
(1991} Rs 195,

Direct Taxes in Selected Countries : A Profile (Vol.l & 117 Rs 1040,

Effective Incentives for Aluminium Industey in India: Monograph Seties - |
Bishwanath Goldar { 19911 Rs, 104,

Survey of Research on Fiscal Federalism in India, Monograph Series - 11
M.Gowvinda Rao and B.J. Chelliah (1941 Rs, 106,

Revenue and Expenditure Projections: Evaluation and Methodology V.G.
Rao, Revised and Edited by Awl Sarma (Vikas Publishing House) (1992) Rs.
1935.

Sales Tux Systems in India: A Profile 1991 Rs 150

State Finances in India Amarcsh Bagehi, L1 Bajaj and William A. Byrd (ed.)
(1992} Rs 450

Fiscal Policy for the National Capital Region Mahesh C Purohit, ©. Sai
Kumar, Gopinath Pradhan and O.P. Bohra ( 1992) Rs. 225,

Import Substitution in the Manufacturing Sector, Monograph Series 11,
Hasheem N. Saleem (1992) Rs 154,

Sales Tax Svstems in India: A Profile, 1993 Rs. 150

The Ninth Finance Commission; Issues and Recommendations (a Selection of
Papers) (1993) Rs. 44900,

Direct Taxes in Selected Countries; A Profile (Vol, 111} Compiled by
K. Kannan & Mamta Shankar [ 1993 ) Ks Hi)-

i i e e e 8 8 R N BT R e e e e

Available with respective publishers, Publications sent aguinst draft/pay order.
Postage Rs 15 per copy. 107 - 50% discount is available on all Publications.
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Annexure VI

GOVERNING BODY AS ON 31.3.1993

Dir. R.J.Chelliah Chairman
Professor of Emingnce

NIPFP

Mew Delhi

Shri Montek Singh Abluwalia Member

Finance Sccretary
Ministry of Finance
Norh Block

New Delhi-1 1004

Dr. S.L.Shetty” Member
Officer-in-charge

Depanment of Economic Analysis

Reserve Bank of India

Bombay-4{HHI23

Shri V.Raghunathan Member
Secretary

Planning Commission

Yojana Bhavan

Parliament Streel

Mew Delhi-110001

Shri Rajan Kashyap Member
Finance Secretary

Government of Punjab

Punjab Secretarial

Chandigarh

Shn B.N.Tiwan Member
Finance Secrelary

Ciovernment of Uttar Pradesh

Secretaril

Lucknoe-226001]

Shri Inderjeet Khanna Member
Finance Secretary

Government of Rajasthan

Rajasthan Secrelarial

Taipur-302(d)]

Shri M. Jhavert MWMembser
Deputy Marketing Director

ICICI

163 Backbay Reclamition

Bombay

(i, AN asudevan by represeinl RBL from Ageril 1993
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Dr. N.M.Dhuldhoya Member Annexure Vil
President
e s TN LIST OF SPONSORING CORPORATE, PERMANENT
New Delhi-110001 AND ORDINARY MEMBERS AS ON 31.3.1993
10, Shri Kanti Kumar Podar Member |
President
FICCI A. Sponsoring Members
Tansen Marg
MNew Delhi-1 10001 States
11. Prof. [.5.Gulati Member ,
L. Andhra Pradesh
Centre for Development Studies ) ,-12-.—,3“? G
{ Prashant Nagar, Ulloor 3, Gujarat
Trivandrum-695011 i Kamataka
_ : 5. Kerala
12,  Prof. Amit Bhaduri Member f. Maharashtra
Indian Institute of Management Calcutta 1 Orissa
Joka, Diamond Harbour Road 5 Punjah
Caleutta- 72T 9. Rajasthan

10, Tamil MNaduw
11. Uttar Pradesh
12. West Bengal

13.  Prof 1L.Z.Bhatty Member
Economic-Adviser
National Council of Applied Economic

Ressarch =
Parisila Bhavan e
"'} i i 2 1. Associated Chambers of Commerce & Industry of India
e PR Zz Federation of Indian Chambers of Commerce and Industry
3. Industrial Credit and Investment Corporation of India Lid
14.  Prof. Suresh Tendulkar Member ndustria |

Delhi School of Economics

! " - ! B. Permanent Members
Umvlu:rtslw of Delhi
Delhi-110N7 1. Goa,Daman and Din
: Himachal Pradesh
15; Dr. Pravin Visaria Member % MI::dhl_:,.':t Pradesh
Direstor 5 . ‘
alava
The Gujarat Institute of Area Planning i ﬂiﬁl’m;}
Sarkhej-Gandhinagar Highway {-. :"-lrig:-ll:—mrj
Gota-382481 Distt. Alhmedabad ' '
2 Drdinary Members
16 Prof, L) Sankar Member C rdinary Me
Hf_‘.':\l;.' of Dtp:_qnml:nt if Econoamietrics Siates/LInion Terrdtores
University of Madras
Chepank e
i Haryana
M adras-G0HHHES 2 Sik?im
. 3, Tripuri
17 Dr. Sudipto Mundle Member 4 D:IFhi Administration
Senior Fellow
MIFFF Chihers
New Delhi
' 1, Mg Hindustin Lever Ltd.
13 U, Abagehl BiEphErSEsfELsy 2, 20th Century Finance Corporation Lid.
Director h
MNIPEF ’ .
MNew Delhi LT T i|_1|,i|1|!| o since 1SSt ] .
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THAKUR, VAIDYANATH AIYAR & CO.
Charipred Accountants

Maw Delhi, Caltulia, Bombay, Madias,

212, Deen Dapal Merg, New Delni - 110 00F
Phones o 3378950 - 58-60

Fax : ATIPIBE

Talegrames  “ALD|IT™

Palra and Chandigarh

AUDITOR'S REPCAT

To

The FMembers of the General bBody

hational Institute of Public Finance 4 Folicy
New Delhi .,

Wa have pramingd the attached Statement aof Financial
Fosition of the Nationzsl Institute of Fublic Fimznce and
Policy: New Delhi as at 31st March, 1993 ang have also
examingd the Income and Lxprnditure Account and the Receipts
and Paymenits Account for the yvesr ended on that cate which
are in sgreement with the books of esccounts maintained by
the Institute.

We have pbtained all the informetion and explanations
which to the best of our knouledoe and belief, were necassary
For the purpese of our auwdit, In gur opinion proper books of
account have been kept by the Institute so Far a= spprars from

pur examination of the samao.

In our opinion and to the be=t of gur informetian ano
according to explanctions given te us, the said Statemants, subject
Lo owr separcte report of ZJuly ?E—-th, 1993 te the Coverninog Body

end read with notes thoreon, jive & truec and fair viaw:s

I3 L 1
e | in the cage o' thn Statement ef Fiparncial
pogition, of the stats of the affairs of the

Institute as a4 31st Mareh, 1993: ang

{1_'.: in the cese of the lpcome and Expenciturs
+tetemant, of the ceficit for the year ended

on Lhat date.

for Thakur, 'u'aidyaﬂat[ Alyar & Co.

| Kol LML

(K.N. GUPTA)
Partner
Dated: ,:Iu]‘_:,- Eﬂth. 1997 LHRETERED ACCOUMNTANTS

wd @

Plece: New Delhi

MNATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 1983

SCHEDULE AE Al fs At
1.03.1983 31.03.1892
HE. As.

SOUACES OF FUNDS

Capital and Othar Funds AT ZEZFA23TA 24788274

Basaivas g 26000 5000

Unulllized Grants ] 1894 TS5 2E04958

Current and Ciher Liabilitias AG2G0THA Ap0064
TOTAL F1aTE244 HOT 18301

APFLICATION OF FUMLS

Fixed Asseis (Al coxt, less

Depraclation) 'E" 108461700 10933401

Investmants SR 13686420 1371189420

Current Assets, Loan & Advances "G ET0OT3A dg00aay

Accumulated Deficit {As per Incoma

and Expenditure Accoun! Annaxed) 1642085 f464483

TOTAL a1avTE244 a0118301

Motes of Accounts i i
Schedules ralerrad above form integral part of this s1alement.

s gd\- adh- ad'-

Or, F.J. Chaliiah

Dr. A. Bagchi
Chairman

Diractor

fdrs. H. Gauiam Mr. JK. Jain
fooountant Sweeratary

A5 per our Report of aven dafe

FOR THAKUR, YAIDYANATH alYAR & COL

ad'-
KN, Gupta
Partnar
CHARTERED ACCOUNTANTS

PLACE : MNEW DELHI
ODATEL * ap 7 1993

il




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

SCHEDULES FORMING PART OF ACCOUNTS AS AT 315T MARCH 1993

SCHEDULE

“A" CAPITAL AND OTHER FUNDS

a. ENDOWMENT FUND
Zalance as per Last Account

b, LIFE MEMBERSHIE FUIND
Halance as per Last Accounl

0. CAPITAL ASSETS FLUND
Balance as par Las! Account

A Amaounts transferred fram
lallawing sources to meet
cogl o hixad'other assals
aoguired during the year;

Diract! Taxes Cell 73714
Compular Fund .
Inferest egrning an
Endowment Fund 410254
Inkerest earning on
=cientilic Resaserch

Furnd

Inf&ar Bsl garming on

ather Invastmunts s
Ford Foundation Grant =
ADE 118547

d. CAPITAL FUMND [(QUT OF FORD
FOLINDATION GRANT)

i. Balancs as per last Accouni
i, Interest sarned during the year

Lass:  Amaunt of Inferast
utilised transierred o
Incomea & Expendilure Account

As At Az A
31.3,1993 31.3.1842
FAa. As.
4200000 4BC0000
120000 120000
110797 Q02578
48700
122110
B01330
776D
2385
422108
6005189 1176323
11670400 11078097
£488073 BEET424
1603260 £04905
901333 TOE23Z28
814305 574255
7177028 8488073

i

=

hE At s A
51.3. 1993 a1.9,1882
As Rs
&, SBCIEMTIFIC RESEARCH FUND .-
Balence as per last Account Taraay TET407
| BUILDING FUMD o —
Balance as per last Acoount 1647585 : 5
Add: |, Transtarred from
Interest sarmings
for cost of additions 10 Fixed Asséts
i Tranater from |&E Afc for
refund of Principal loan —
amoiunt ta HOFC 108561 3z B
1657146 1647585
g, COMPUTER FUND T
Balance as per lasl Account .
Lgss: Amount iransfarrad o ——
Capltal Asseis Fund =
ko STAFF WELFARE FUND o _
Balgnce as par last Account EZd43 1._13
Additions during the year 421
64 G243
i Daepreciation Fund (interest Earnead) a4639 B
TOTAL {a) 1a (i) 2EZIXATY 2476827



NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

SCHEDULES FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1983

SCHEDULE

Az Al

"B RESERVES
Contingancy Aeserva

Balance as per iagl Accoum

TOTAL

i1

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI
SCHEDULE FORMING PART OF ACCOUNTS AS AT 318T MARCH 1993

Az Ap
31.03.93 31.03.92
Hs. As
2E000 250008
25000 2E000

Ag Al As Al
91,032,083 ai.03.82
Ra. Rs.
“C*" UNUTILISED GRANTS
a. Ford Feundation Granls
Induztrial Policy Hesearch
Balance as per last Acgount Hupse Afc 166226 BBATED
Dallar Ade ZB8631 444818
HE485T 1033606
Add: Interest sarned during the
Wear 106596 226168
Adjustment for sxchanga rala
ditference 48530 gE248
B12083 1164370
Less: Amount trans{erred (o
Ineame & Expenditure Account
From Rupee Account Hs, 335879 445080
Erom Dallar Accoani B, 1865647 | G962 154433 98513
412457 BE4B5T
i, Pasi-Docioral Research Fellowship
Balance as pef last Account 285127 180021
Add interast sarned during 1hi year 20888 15139
Erant recd, during tha vear ABELBE
b EEL TR R EE1T5E
Less: Amount transiarrad (o 2T1168 298631
Income & Expenditure Account
34346 286127
i, Study on “Health Econamics and Financing in
India”
Balance as per last Account Da2526 A07T7ER
Grant Fecelved during the year 1030824
Add:  Interesi aarned during the year 81055 17826
1023581 1456603
Lesa; Amount transferred g Income and
Expanditure Account 309624 524083
623957 932626
iv. Asian Developmant Bank Project
Grant recd, during the year 424098
Less:. Expenzes for the year 340996
#3102
TOTAL “a" (i & || + lii + iw) 1154362 1772810

S

—




T T NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY : NEW DELHI

G31.3.1583 31.3.1982
Fia e SCHEDULES FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1993
Az Al
b. Endawed Ghairs/Celis SCHEDULE Pl 31.03.82
. HEUFIC "-?'r;‘ﬂ-r 84625 Bs Rs.
ii gll on Mational Housing Bank 21115 |
iii. Gell on Data Bank [Flanning Commission] 40408 A0AGE 0" CURRENT AND OTHER LIABILITIES
w. Direct Taxes Cell {CBDT 425229 1863843
] = HDFC Houelng Loan 1754385 e
ags72Y 156238 4 - BTETOY
@ —_— Suncry Creditors LARRE2S i
¢ Tax Reform Commiil 1EATY T NORTA
- e N e 2 —843?5 = Froject Fors Aeceived in Advance 239242 1
d, Gevernment Grant {unutilised balance) 99743 201835 4TG5 43705 I
transferred from Income & Expendiiure Alg Sacurity Deposils I |
] 1321393 134746
w Value Added Tax - Study Payable to Provident Fund Trust anaa |
Grant recd. from Ministry of Financa ;
during the yaar 350553 Suspense Accounl (Dilfarence im y L 1 !
| Trial Balandeé)
TOTAL (atoe) 1904704 2E04958 - 020064

i
ETAL 62607

——

[ hi
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MATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

SCHEDULE FORMING PART OF ACCOUNTS AS AT 31ST MARCH 1993

SCHEDULE &z Ay 31st March

el 1992

Re. Al

"G" CURRENT ASSETS, LOANS & ADVANCES

il

STOCK OF PUBLICATIONS 184826 1ETEES
GHRANTS AND FEES RECEIVABLE 1859033 815E12
SUNDRY DEBTORS 64870 TEETS
GASH & BANK BALANCES
Gaeh in Hand 1 2
Poztage |mpres G518 B283
In CurrentfSavings Accounis
wilh Banks
- Siate Bank of India
Maw York (US 3 Ale) 2683514 JgBE
- State HBank of India
Mew Delhl (FCRA Afc) 1118741 4591 FBE
In Othar Banks 1254703 2643958 1226868 2107286
ADVANCES AMD DEPOSITS
Inferas! accruad on
Invastmenis 220576 140851
Froject Fee Accruaed S2RZ4AE 728064
Loans & Advances o Siadl B4805 7515
ther Advances S027T5 5800
Frepaid Expenses 186305 161464
Secuority Deposils 110814 111358
TOTAL EFDQ TS

450088 ¢

SCHEDULE "H" - NOTES ON ACCOUNTS

Contingent Liabilities

d residential
|, Property tax in respect of newly constructa 1 |
Hs:lgI of 1{he Institute, the raleable value of which is yet to be assessed by the Municipa

Corporation of Delhi {armount not aecartained).

[ nl not
ii. Liabliity in respect of staff members cases pending In various courts (Ao
ascartalned)

Tarm deposits of Bs, 12.00 lakhs are pledged with banks In order to oblain overdraft facility
from lime to time,

HOFC Housing Loan is secured by an equitable morigage of plot No. 18/2, Satsang vihar Marg
gpecial Institutional Area, New Delhi - 110 067,

i. Depraciation on Fixed Assels has been provided as per Writlen Down Value (WDV)
method,

ii. Depreciation has been provided for the full year in respact of Fixed Assels purchased upto
30th September and half years depreciation on thosa purchased thereafter,

Corporate mambership lees and intarast on Investments of Ford foundation grants are
accounted for on cash receipt basis

The gratuity liability as per acturial valuation works oul o Bs. 11 .14.tahh as_ﬁi rmfj. Tl':ﬂuaﬁr;:h.
1893 against which remittance ol As. 942 lakh has only bean made [0 gratuity fun

The closing stock of publications has bean valued as undar:

i Upto 5 years old Al cosl
fi. &to 10 years old
A Uplo 50 coples ; At cosl
b Balance copies AT 50% of cost

iii. More than 10 years old : il

Previous years figures have been rearranged wherever considerad necessary o make tham
comparable with the current years ligures,




YEAR ENDED
NATIOMNAL INSTITUTE OF PUBLIC FINANCE AND POLICY, NEW DELHI INCOME AND EXPENDITURE STATEMENT FOR THE YE

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 31ST MARCH 1993 ti d
315T MARCH 1993 - Continue
. r Endad 31st March
NCOME SCHEDULE Yaoar Ended 3151 March ¥ear Enda 1
=y 1992
14993 189Gz 1993
= e
B Ris. =
Granl-in-aid 1 #8a521 7 5088185
Grants fer Endowed Chairs/Units 2 1187283 1343348 S 238537
Ford Foundation Gran 1519074 19944837 " S I2ETE
2 Daficiy for the year
ADE Grant TAGOLE - SERTA 41164
Cﬂll‘lﬂdlﬂ-n I:"l:l_ll'.":| Grant I5384 - Bcdd: Priar p““aﬂ :-|Jj||_|;|rr|e-|'|'||_= I;NI":F: =
Projeet Faes 1525614 1400155 - T 120a78E
Courze and Programmie Foes 1866810 538355 Add: Dialict upto the Previous Year 1454433 =
Corporate Membership Fess ARM00 15000 £zt = 5 1464453
interast en .In'.'ems'r'mnls 3 28032459 T4Z07 Total Deticil carcled ovet ta Balance Shaal 188 s
Othar Anceipts 4 GE21ES 733808 G5k
Socreation m Stock &1 |
FPublications GA5E 18550 1
Frofit on Sale of Car 11715
. | part af 1his sialemeni
3 T Sehadules referrad above torm integra
TOTAL | 2666835 11213786 e
e em———— i |
a4 gdh - EI-I
|_.'_ L=
. pes Dr. A.J. Challiah
EXPENDITURE KAis. H. Gasitam Mr. J.K, Jain Qr. A Hageh Chairman
.él.n:'_ll.lu-'..-'-.l'n Searatary Diracier
Staft Salary and Banefits 5 4367560 4416508 - -
Expenzes on Endowad Chalrs/Calls i SEES4S 106Q6AT I
Expenses on Ford Foundation As par our Report of sven dala |
Projects 7 1510078 | pa44ap '
Expanses on ADE Project 340996
cxpanses on Canadian Prejsct J5364 : FOR THAKLIA, VAIDYANATH AlYAR & GO
Opeatatinnal Expansas | 2404532 DAZA44
Administrative Expensas 4 Z338837 ZOE42210
Dépraciation BEJE1D 7E7268 -
Slock r.1FF'|_-|'_-I|c:\1iﬂr'- '.u'.n.-'|11.|:|-. ,::Ir - 17741 K.N. Gupta |
franziler to Building Fund Fariner .
[Feiing o baar) 108561 109561 GHARTERED AGCOUNTANTE
TOTAL 1278951(] 1453053 DLACE - NEW DELHI
IATED © 287 1093




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1993

SCHEDULE

Far the Year Endad 315t March

1803 1052
=1 Rs

“1" GRANTS IN AID

Aeaceived Irom Central Governmeant

- Hecurring Gram 1500000 1600000
Library Grant 250000 250000
- Fay Ravision Diflerence 2450000 2428000

AZ00G00 41 TE000
Unutifised amount 1rans-
lerred to Balance Sheei SAYE3 01835
Utllised during the year 4100217 JEZ31EE
RAeceived from State Governmants:

- movt. of Kernataka 100004 100000
Govt. of Gujarat - E0O00
Gowt, of West Bengal - 1C 0000
Govt. ol Maghalaya 35000 30008

- Govl. of Kerais = FRO0G
Fovi. of Orssa 100000 100000

- Govl, of Tamil Madu 100000 1006008
Govi, ol Maharashiea 100000 100000
Govi, ol Assam = OO0
Govt, of Mizaram 53000 EQO0G

- Govl, of Andhra Pradash 100000 10000
Govi. of Littar Pradesh 103000 TR0
Govl of Punjab - 100000

- Govl, of Magaland SO0

= Govl of Manipur Ea0d0 0000
Govt. of Sikkim - fBEODD S000a

TOTAL A8ESZNT ROAB1GE
Y2 GHANTS FOR ENDOWMENT ON CHAIASICELLS
I Grante on Chalrs'Fellowship
ABI Chair 20730 154470
= &8l Ghair A0z24 135398
- HOEG Chair 191425
- G55SR Fallowshm s 48474 ZEORTH
i Granis on Cells
- Data Bank
‘Cirect Taxes FOTFTO3 Q24550
Matimonral
Housing Bank CANRE: 7448119 128820 1053470
TOTAL 1197293 1343348
Oerect Taxas Call TH1421 G7EA50
Less: Cost ol Assels
transterred 1o Capitai
Aggels Fand 7718 43700
FOT7o3 GEd4a50

74

AND PO
NATIONAL INSTITUTE OF PUBLIC FINANCE
SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR END

LICY: NEW DELHI
ED 315T MARCH 1993

Far the Wear Ended 3151 nfarch

SCHEDULE — —
He.
Hs
i INTEREST QM IMVE STMENMTS e
01
Endawman! Fund 5‘%333}3 ?ﬂ?fﬂ'
Soigntific Hessarch Fund 1E|?ﬁil ‘3?1‘0
Lile Membership Fund e r:_:.;bi
Contsngency Fund El-j.!:-l-E'E. cg150
Oither invesimant
fEOE02 ELTEERS
Less Fransierad ta Capital
fzzels Fund H
s013at
Endowment Fund 41&25&! s T i
Scantific F-;nasnarln;h Fund 4 pEEd 2534 £a3475
. Dihar InvesimaRLS
207
TOTAL 2ED349 74
IC RO
4" OTHER RECEIPTS
r A4ARIAEG
Recovarnas BTA064 E‘!ﬁ:a.EEI
imlg™ ae- - .:IHES
Sale of Publicalions : el =
Royalty on Publications dgT‘ﬁ sk — 742800
miscallaneous |Ingome "
= a5ap9
TOTAL 962155 !
i ]
" SALARIES AND OTHER STAFF BEMEFITS e
12
4213
1 Salanes Hesearch Stall ﬂi:&g 75 1521546
2 Halares Adminisirative Statl ;
1, Employers Gontributicn 12 AT ﬁ?i;%g
Provident Fund
d i‘,luzr-lribuh.:hn in Dapasit Link Insurences Seheme :Egﬂg i
&  Deposit Link Insurance Schema Adm. Charges (AOnT A
& LT.G teStall ST GRRE 135413
¥ Medical Benalits to STt o oA
4 Caontribution to Gratulty Fund g 2713
g Stall Weliars pioie
18 Pansion Contribution oy
11 Leave Salary Gontribution L )
v2 Employers Coninbution to Family s e
Pangicn Schams agad 3204
{3, Inspection Charges to P.F, Commizsional 3760 E2800
14, Gonsulency Fees :
4510580 4545080
. _SERI R ——
A 125168
I-.EIEE1 loance Fea Hecpyeted lrom Syalf 138503 S i .
3 Galary«in-ligu of Shorl folice = 34497 } 23
=% e =
R
TOCHT Al 43ARTHED Ad16535
"
T1a




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 1893

T

SCHEDULE For the Year Ended 3i1si March
1943 SR 1942
He. F=
"§" EXPENSES ON ENDOWED CHAIRS/CELLS
1 Expansez on Chaira/Fellowshmp
- BB Chailr 207320 - 154473
- SBI Chair Ap209 135304
- HOFG Ghair 181825 -
A48474 2EOATA
il. Expenass on Calls
- Diraect
Taxes Call Logeoy EBT0415
tMational
Heousing
Bank 30773 BATAED 100404 JT0E148
TOTAL oRSO043 10E06ES7
*'a EXPENSES ON FORD FOUNDATION PROJECTS
industrial Policy Rasearch 23079 L89513
Post Doctorel - Fellowship 271170 286631
Endowment Fund 214306 574255
Study on Health Economics 309624 5240483
TOTAL 1512074 1904482
Expenzes on A0D8 Project Z40995
Expensas on Canadian Project 35364
"8 ODPERATIONAL EXFPEMSES
Bocks and Periedicals prl A= b b 2E04A5R
Gost of Fublcatlons AG115 205385
Course and F'::lgrnrrmﬂ Expansas 15837 44703
Traveling and Conveyancs 1801948 226837
Meeting and Seminar 314011 Jaz67T
TOTAL 2404533 GEZR48

- |
NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELH

SCHEDULES ANNEXED TO ACCOUNTS FOR THE YEAR

ENDED 31ST MARCH 1993

Eor the Year Ended atat March

SCHEDULE

1943 1892
Rs Ha.
g ADMIMISTRATIVE EXPENSES sy
49141 E -
Aeni, Aatas & Taxes 194257 :‘IE“:E
Watar & Electriciy EAZE1D _EEUEF
Erinting and Siationery 230713 2ER1 4
lalephone & Fostags 780321 ]‘DE'IEE'
Repair and Mainlanance 43017 _q_ggl:.lcl
Gar Expanses 000 :
Pudil Fans 195165 h.-EEgi
Wisceliananus Expanses to HOFG 266423 264
inrerest on Housing Loan 10 FLATR
n 2338837 FOB4220
TOTAL

= |
T




NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR 1982-93

REGEIPTS

Cipaning Gash and Bank Balances

Wiith Canara Bank Savings Afc
With Canara Bank Current Afc
With State Bank of India Curranl Al

With St1ate Bank of India MD.F.C. Afg
With State Bank of India NY.F.C. Ale

Cash in hand
Postags |mprast

Deposits

With Public Sector Undertakings
With Public Sector
Banka/Financial Instiiulions

Governmant Grant-in-Aid

Central Government
- State Govarnmanis

Gran's lor Endowed Chairs/Units
Ford Foundation Grani

Froject Feas

Study an VAT

Course and Programme Fass
Corporate Membership Fees
Interesi

Hecaverias

Sale of Publications
Mizcellzneous Incoma

TOTAL

With State Bank of india - 5@ Chair Arc

—

1170555
4863
4R2ET
2483
4917EE
L

2659500

24559920

3808185
783000

2107285

2
G280

F113ad

13118420

Aot

Rs

15232980

4633185

2600664
2207423
1324300
AGL00D0
1738012
J5000
G24650
130231
44112
132118

20128174

—

NATIONAL INSTITUTE OF PUBLIC FINANCE AND POLICY: NEW DELHI
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR 1992-93

PAYMENTS

Siaff Salary and Benelis
Expanses on Ford Foundation Grant
Expanzes on Course B Programme Faes
Expenses on TRC
Cast of Aszzeate Purchased during the year
Lératy Books and Fefiodicais
Benl, Rates and Taxes
VWatar and Electricity
Printing and Stalionary
Repair &nd Maintenance
Postage, Telephone and Telegrams
Travelling and Convayance
Sar running EXxpanases
Frinting and Cost of Publications
Sacurity Deposits
Audit Faes
Miscellanesus Expenses
Legal Expensas
Adverisemen! Gharges
Frofezaional Charges
Frofecl Misceilanecus
Bank Chaiges

hars .
irtarasl on Housing Loan to HOFL
Retumd of Loan 1o HOFG

Closing Balanges
Wik Canara Bank Saving Ale
With Canara Bank Currenl Arc
With State Bank of India Curranl Afc
With Siate Bank of India - SBlI Ghair Ao
With S1aie Bank of India - N.O.F.C Ae
With Siale Bank of India - MY F.G AR
(LSS BEI2 T3
Cash i hand
Fasiage Imprest
Deposils
With Publie Sector Undar-takings
With Public Sector Ben k!
Financial Institulions

T TAL

=i wilh
Mirs "'1 Gautam % TR S - T |
Accountant Sacratary
FOR THAKUR, valDYAMATH AIYAR & CO
'
# M. Gupie
Fartner

CHARTERED ACCOUNTANTS

PLACE MEW DELHI
DATED . 28.7.1883

Armounl
A%
49655594
2088015
1801644
A4 T
115844
a6
AQ186
122760
TFAE DA
T16113
364387
225300
ABGE4
23457
VEBS G
G000
19200
24201
TREN
H16S4
B¥ao
1B T2 1aEIOY
- 266427
109561
123010
2EHE0
TaG4D
2484
11189741
269514 2543058
1
BET 2H5047
Ta4£4000
E7 44420 13636420
2012[1 74
{18 4.
Dr. & Bagchi Or. R.d, Cheliah
hracior Chairman
Ty




